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EXPLORATION RESUMES - Lawrence J. llagy, v l ~  presldent, 
repor t s  01 I ver Go1 d Carp. w l l l  

resume exp lora t lon o f  i t s  100%-owned Fa l rv iew ao ld  
. property located s l x  km NW o f  01 iver ,  B.C. To date, 

O l i v e r  601d has spent over $1,600,000 on d r i l l l n g  and 
underground r e h a b l l l t a t l o n  concentrating mainly on the I 
Fsi rv lew and Stemwlnder mino areas. Present Ind ica ted  1 
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and i n f e r r e d  reserves are estimated a t  1,864,000 tons 
grading 0.107 oz.gold/ton and 1.11 oz.sl l  ver/ton c u t  and 
d i l u t e d  ( a t  15% gradlng 0.017 oz.gold/t and 
O.l7oz.silver/t). Wi th in  the  ind ica ted  ore  blocks, 
about 440,000 tons gradlng 0.194 oz.gold/t and 2.21 
oz.s i lver / t  have been i d e n t i f i e d *  Th is  h lgh grade area 
w i l l  be the  focus o f  t h i s  year 's work. 

Management be1 i eves i f  400,000 t o  500,000 tons o f  
ore  grading 0.20 ot..gold equ iva lent / t  could be 
developed below the 6 l e v e l  a t  the Fairv iew mine, t h i s  
ore would j u s t i f y  a 300 tons per day m l l l .  A 
p r e l  iminary feas i  b i  1 i t y  repor t  completed i n  March/90 
estimated c a p i t a l  costs o f  $6,950,000 and operat ing 
costs o f  $52.84 per ton mi l led.  W l  t h  go ld  a t  US$400 per 
oz., an i n t e r n a l  r a t e  o f  re tu rn  o f  29.89% and payback i n  
2.8 years can be expected. 

P r i o r  t o  beginning the 500 meter exp lora t ion 
decline, O l i v e r  w i l l  spend an add i t i ona l  $200,000 on 
1,600 meters o f  diamond d r i l l i n g  t o  conf i rm grade and 
s t ruc tu re  below the 6 l eve l .  Funding i s  I n  place and 
work w i l l  s t a r t  the l a s t  week o f  May and conclude by 
mid-June, when decis ion on the dec l ine w i l l  be made. 

I (SEE GCNL No. 188, 29Sep89, P.2 FOR RELATED DATA) 


