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PAC1 F I C  Cf NTURY EXPLORATIONS LTD, (PAX-V) 
PAYDIRT PROPERTY OPTION SIGNED - Atha MacKinnon-Andrew, 

d l  rector,  repor ts  
Pac i f i c  Century Explorations Ltd. has signed an 
agreement t o  earn a 50% i n te res t  i n  the Paydi r t  property 
95 mi les NW o f  Stewart, B.C. by paying CONSOLIDATED 

*SILVER - LTDA (cDS-V) $125,000, issu ing 
100,000 shares and spending $1,3l5,OOO on explorat ion 
over f ou r  years. An addi t ional  10% can be earned by 
paying $50.000 and spending a fu r ther  $1,050,000 on 
explorat ion by the f i f t h  anniversary o f  the agreement, 
subject t o  regulatory approval. 

The Paydi rt property comprises seven c l  a ims  
t o t a l l i n g  99 un i t s  and hosts the Pavdi r t  de~osi t ,  
containing 204,000 tons averaging 0.12 oz.gold/ton. 
D r i l l i n g  has returned 64.3 f ee t  grading 0,133 
oz.gold/ton, 16.2 f ee t  grading 0.309 or  .gold/ton and 6.6 
f e e t  grading 0.453 oz.gold/ton. An underground work 
program i n  1987 was terminated before reaching the 
deposit. The claims are s i x  mi les SW from the Galore 
Creek deposit o f  113,000,000 tons averaging 1 .O6%. 

Pac i f i c  Century plans a program f o r  t h i s  year t o  
include mapping and d r i l l i n g  t o  t e s t  the known deposit 
and other  targets. I n  accordance t o  an underlying 
agreement through which Sl l v e r  Standard obtained i t s  
i n t e r e s t  from TECK CORP,, Teck has the r i g h t  o f  f i r s t  
re fusal  t o  provide product1 on f i nancing on the same 
terms as may be of fered t o  any t h i r d  party, and i n  the 
event t h a t  Teck does not  provide production financing, 
i t  w i l l  receive a 10% net  p ro f i t s  royal ty .  Paci f ic  
Century was formerly ca l led  Gypsy Resources Ltd. (SEE 
GCNL No.26, ffeb90, P.4 FOR DETAILS) 


