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=OE S RESUPCELL X N I TE r), 
WINDY CRAGGY DEYELOPEENT PROGRAM REVIEUEO -Gerald Harper, 

presi dent , 
- Geddes Resources has reported exploration dril l ing of 

the Windy Craqqv deposit, NW B.CY resuned in mfd March. 
The Stage I Environmental and Socfaeconomic Impact 
Assessment report was delivered t o  the B.G.  Government 
Mine Development Steering Committee a t  Jan. 30,1990. 

Keith Sorrwvllle has been appointed vice presjdent, 
Mlne Development, w i t h  responihili t y  for dlrecting the 
feasibil i ty study9 environmental permitting atid 
engtneerlng program. Consul tants Derry, Mlcherner, 
Booth S Nahl completed a reserves estlrnete showin? 
210,026,100 tomes grad Ing o f  1.59% copp?r, @.XKG 
cobalt, 0.18% gold and 3.625 silver. A revfsed open p t t  
mine plan i s  being prepared. Prellminary fndicaticrs 
are t h a t  durfng the early yCErs o f  min!ng the avenge 
grade o f  mlll feed car; be 2% copper s t  a w s t e  t o  w e  
stripping r a t i o  of' less than m e  t o  ace. A fensibll!ty 
study o f  the Mindy Craggy project w l l i  bo started i n  Hay 
and be completed i n  the f a l l ,  

The 1990 program h a s  beer, hidgeled a t  ~12,000,O~O 
and includes conplet!on o f  the P e a : l b W t y  study, 
undertaking Stage I X envl ronmzntal stud1 es an6 
reporting, confirmatory explorntlon and aetal lur$za? 
testwork and geotcchnlcal and other surveys of the sl tc  
area and access route. A supplemntary work Frograa 
costing another $4,000,OGO ti i l l  be carries orit provided 
the environmental review process I s  proceeding stead1 l y  
th rough the year such t h a t  there i s  c hlgh probabil?ty 
o f  permits issuence i n  the S p r i n g  o f  1931. 

A t  March 31, 1990 workiilg c a p i t a ?  WGS $5,764,000, 
Activities i n  1990 wlll make i t  necessary t o  rafsr! 
addl t i  onal $5,000,000 t o  $9,000 ,OCO during the year. Or! 
April 20, 1990, the Geddcs Resources nlade a p r i v a t e  
placement o f  1,500,000 s h e w s  a t  a price o f  $2.05 per 

.. 

P share t o  florthcate Exploratioa L f m f  ted. 


