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SARABAT_GOLD_CORPOZATICN (oAB-V)

GOLD_YORCH_RESOURSES_LID, {GTJ-V)
GALORE CREEK CLAIMS OPTIONED - Ralph Shearing,

president, reports

Sarabat Gold Corp. signed an option agreeement for Gold
Torch Resources Ltd. to ezrn a 30% interest in the
five-claim, 85-unit ICY property loz2ied in the Galore
Creek arca abtout 150 miizs nporthwest of Stewart, BeCe
The property is presently held by 3arabat under two
options to purchase a 100% intercst from BELLEX MINING
CORP, (BEL-V) and Gecko Management Ltd. '

Under the terms, 8oid Torch will buy 100,000
Sarahat shares at 75¢ esch and jssuc 50,000 shares to
Sarabat upon regulatory approvel., To exercise the
option, Gold Torch wili spend £3,500,000 un exploration
over four years, $500,000 cf which must be spent the
first vear, 1ssue an additional 150,000 shares and buy
an additional 200,000 Sarabat shares at $1.50 1in 1991
and 100,000 shares at $3.00 in 1992. '

The 1LY _proparty is underlain by Upper Triassic
andesitic to felsic veolconics and associated sediments,
A series of well-develcped novth-sasterly tvending shear
structures with  &ssociated gessanz  occur on  the
property. Rock chip sempling from these shear
structures have returned the following values:

SHOWING_NAME SAHPLE WiDTH ASSAY_RESULTS

Boundary Zone 3.3 feat 1.25 oz.gold/ton
11,2 ¢ 0.329 Y
Fourteen Vein 4,9 " .39 "
Inciuding 4,38 " (grab)
Cliff Yein 1,6 A2
Tuff Zone 16.4 .248 "
Sixteen Zone 9.8 5,67% copper/6.04 oz.silver/t
Float 414 oz.gold/ton
Float .432 "
Float Re? "

------------------------------------------------------ —meee--

A fine-grained tuifacecus horizon containing up to
15% finely disseminated pyrite was soupled at the Tuff
zone only, and returnzd ap assay of 0.248 oz.gold/ton
across 16.4 feet, The bulk tonnage potential of this
tuffaceous horfzon will be irvestigoted imrediately upon
gaining access to the pronerty in mid-Junz/90,

The above targets will ho tested by diamond
drilling by mid-field season afisr {nftial mapping and
samplino, (SEE GCHL No.&4. iMay80, P,3 FOR PREVIOUS DATA)
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