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- . QPR MINERALS INC, (QPX-V.T)

POSITIVE FEASIBILITY STUDY - T.J. Ryan, president.
reports QPX Minerals JInc.

has rece'lved an independent  feasibility " 'study
recommending the Quesnel River gold deposit be placed
into commercial productfon. The gR deposit. 100%-owned
by QPX, is located 73 km by road sout t
B.C. Since discovery in 1977, some 60.800 meters of
diamond drilling has been compIeted on the property s
eight claims,

The present study {dentifies 1200.000 tonnes
grading 5.22 grams gold/tonne and proJects 'y production
rate of 750 tonnes per day.‘ A" totae) of 190.000 sunces
of gold would be produced over a d—yezn ‘period ‘at an
annual rate of '44,000. ounces. Cash operating costs have
been projected at Us$200 per ounce ‘and total costs,
including - recovery: ‘of ' ‘capital, at: US$300 per ounce,
Capital investment, 1nc1ud1ng working capital, would be '
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$22,000,000, * initially” redurmg F gq‘.boﬁ,pob" h?'“‘thé' -
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first ha1f-yeer of producﬁi
investment from cash flow BRI ¢ EnreE “and Your "%u]d
tota'l $6.000,db0. A ) i s-,tsh‘ 2oLHLIRyf2 nL iy
"The study. by, Orocan ln}c. of &Jn}%‘@e’r“& B C..
recomends 1n1t131 open pit pmJuctwn rro "f 'In,
zone. where'”o préfeasfbﬂtty stud)‘) Jap,-. ;z)ndut;ted by
Steffen Rabk-rtson .and Kn—s{ep,, to. M f’o”m{ed by
underground mhﬂng of . the adjacent wegt and ]é\id-west
zones, Al] _zones. are amenab‘le Yo' ]%v—go,sfq gu! nﬂn1ng
methods. f.; rxtensive mtul]ufgiéél efstw vk _shows,.]
recoveries fn_ excess, ‘of 97!% in{“ol? mxg]L raﬁaafﬂe of
treating 920 tonnes .per, . Jay. The stuh) is, und,er review__
by QPX mansgemem with a vfew to u)eptuf’y;ng preferred
financing a‘lternatives “fof the' pr%,ct QSEE "GCNL
No 100, 24Ma 90, P.6 FOR PREVIOUS INFQW‘ fO ) .
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