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HOLE INTERVAL LENGTH COPPER MOLY 6OLD END OF 
' &  EEis mm 11 1 PZUm(n) 

EC-171* 6.7 - 254.0 247,3 0,36 0,008 0.015 290 
EC-172 247.5 - 253.5 6.0 ,14 ,005 ,004 459 

sEC173 101.0 - 134,O 33.0 .08 ,005 ,014 
And 262.5 - 274.5 12.0 .20 .013 .007 

And 326.0 - 456.3 130.3 .22 ,012 ,010 456 
IncL 326.0 - 338,O 12.0 ,50 ,011 ,014 

Previously reported 

338.0 365,O 27,O 004 ,014 em66 
365.0 0 456.3 9 1 e O  a 2 4  sol2 ,010 
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Moraga can earn a 
$2,700,000 on 

exploration over f i v e  years, EC-173 was co l lared about 
300 meters south o f  EC-171 and appears t o  have 
Intersected J p e  H u m  = a t  depth, which would 
extend the known mineralized zone l a t e r a l l y  t o  the south 
and I s  open t o  depth, The in tersect lon i s  above the 
va l ley bottom where the main Hushanni zone I s  located, 
EC-173 can be interpreted to add s ign l f i can t ly  t o  the 
144,000,000 tons o f  postlble ore a t  Hushamu, Ore grade 
materlal beneath McIntosh Hountain creates the 
poss ib i l i t y  t o  improve s t r ipp ing ra t los  and upgrade the 
geologlc reserve t o  the mineable category, current ly  
standlng a t  57,500,000 tons grading 0.32% copper, 0,008% 
molybdenum and 0,012 oz,gold/ton, The a1 teratlon, host 
rocks and mineralfzation are consistent w i th  those found 
a t  the nearby Island Copper mine, the Hushamu deposit 
and the Red Dog deposit, Ass8ys are pending fmm EC-174 
and EC-175, the other holes i n  the Phase I d r i l l  
program, A 2,000 neter program o f  I n - f i l l  and step-out 
d r i l l l n g  on the southern extesnlon o f  the Hushamu zone 
i s  expected t o  begin mid-June, 

D r i l l i n g  wlll also begfn shor t ly  on the Red 00% 
property, 2 km west o f  the Hushamu zone, i n  which Horaga 
has an option t o  earn a 50% in te res t  from 

LTD, (CUT-V) by spendlng $4,000,000 on 
- *  'explorat ion by 303uly94, Moraga i s  operator, Should 

b r a g a  earn 50%. C r e w  receives an option t o  convert I t s  
SOX worklng. in terest  t o  a 401 Interest, cmpr is lng  a 
carr ied in terest  and a 2015 worklng interest, The 
agreements are subject t o  regulatory approval, 

The Red Dog property consists o f  28 claims where 
geological ln terpretat lon frm 24,000 feet  o f  d r i l l i n g  
Indicates in fer red reserves o f  over 150,000,000 tons o f  
copper/gold mineralizatfon i n  two zones averaging 0.40% 
,copper equivalent, The average i s  comprised o f  average 
grades o f  0,215 copper, 0.007 or,gold/ton and mlnor 
molybdenum and s l  1 ver credl ts, 

Preliminary reserve estimates i n  one o f  these 
zones, the Red Dog HI11 zone, include more than 
50,000,000 tons grading 0,32% copper, and 0,012 
or,gotd/ton a t  a s t r l p  r a t i o  o f  0,36:1, Within t h i s  
zone i s  a higher grade inventory grading 0.42% copper 
and 0,017 or,gold/ton wi th  an estimate s t r ipp ing r a t i o  
o f  O,l:l, (SEE GCNL No.104, 30Apr90, P.1 FOR PREVIOUS 

L . 
pATA AND MAP) 
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