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PRIVATE PLACEMENT ARRANED - Dal Brynel sen, president, 
reports Vangol d Resources 

Inc. has arranged, subject t o  regulatory approval, a 
p r iva te  placement o f  300,000 flow-through shares a t  50C 
each f o r  t o t a l  proceeds of $150,000. The placee w i l l  
a lso be granted warrants t o  buy an addi t ional  300,000 
shares f o r  one year a t  651 each. Mldland Walwyn Capital 
Inc. w i l l  recelve a cornmlsslon o f  10% o f  the proceeds i n  
free-trading shares on closing the pr ivate placement. A 
5% f inder 's fee i s  also payable. The shares t o  Midland 
and the f fnder  w i  11 be a t  4% each. 

Proceeds w i l l  be used t o  fund explorat ion of 
Vangold's recent ly  optioned nor th Be l t  property located 
lamediately nor th o f  Rossland,, about s i x  km from  the^ 
Cominco smelter a t  Tra l l .  To earn a 50% interest,  
Vangold must pay $100~000, issue 2OO.000 shares and 
spend $500,000 i n  exploration. Once the 501 opt ion I s  
exercised, Vangold can earn another 101 by spending an 
add1 t l ona l  $250,000 on exploration by Oct. 19/93. 

A 5,000-foot diamond d r i l l i n g  program has begun on 
the North Be l t  property. which contains several zones of 
near-surface, high grade gold mineral i z a t l o n  on s t r l  ke 
w i t h  and d i r e c t l y  adjacent to  the past-producing Le Rol 
mines where 3~000,000 ounces o f  gold was mined a t  0.5 
oz.gold/t. Previous operators o f  the North B e l t  property 
out1 1 ned a a1 neral inventory o f  57,000 ounces o f  go1 d i n  
37,588 f ee t  o f  shallow diamond d r i l l i n g .  Subsequent 
deta i led geophyslcal and geological programs out1 ined 
numerous strong m o m l l e s  coincident w i t h  known high 
grade go1 d mineral 1 zation. The present d r l l  1 I ng w i  11 
focus on these targets, Including the I r o n  Col t  vefn i 
*here 7.1 oz.gold/ton was intersected over 8.4 feet, the * 

Bedsprinq trend where strong geophyslcal anomal i e s  and 
-surface assays up t o  3.7 oz.gold/ton coincide w i th  the , 

same geological structures found i n  the h igh grade I ron  i 
Col t  tone, the Gertrude claim which i s  on s t r i k e  w i th  ! 
the 600,000-ounce War Eagl e/Number One vein, the Evening 
Star 
fee t  
was 
w l t1  

w i l l  
6 c N L  

Yest zone, the ~ v i n i n ~  Star B l ind  zone where % , 

o f  skarn mineral i ra t i on  grading 0.17 oz .gold/ ton  
Intersected and the Georgia claim where d r i l l  i ng  
t e s t  geophysical anomal les. 
Once the pr ivate placement I s  completed. Vangold 
seek t o  have i t s  inact ive status removed. (SEE 

No.218, 9Nou90, ?,3--F_OR PREVIOUS I N F Q ~ T I O N )  


