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E M  PROIJECT UNDERWAY - Nel 1 Dragovan, dl  rector, reports 

I Collins Resources Ltd. has 
l o b ~ l i z e d - a  d r i l l  rig t o  the New ~ r o ~ e c t ~ ' 1 o c a t e d  68 
mlles northwest o f  S t e m r t .  6.Ct whem the capany can 
earn a 50% interest fm E-' (.ADC-V) 
by paying $SvOOO. lssulng ,200,000 slum ind spending 
$500,000 on exploration over three pan. Collins' IS 
operator during the earn-In perlod. . . 

Exploration by Adrian i n  1988 comprised geologi~al  
mapping, chip sampling, geor.baicrl saapling, g r id  work 
and a VLF-EN survey. This led t o .  the discovery of 8 

system o f  gold-bear1 ng quartz veins i n  the .northeastern 
part of the property. The vein systerr s t r l k ts  northeast 
and dlps steeply t o  the mrst, Tm, showings. withln th is  
system. the Paul shoulnq,and the ;lumber 1. arc about 40 
meters apart, Both feature quartz-carbonate bar i te  vein 
mater ia l  containing up to  20% sulphide miner81lzatlon~ 
601d values i n  excess o f  1,O oz,/ton are coumn from 
grab and chip samples on the tm) showings. Best assay 
was 3.72 oz.gold/ton across 0.25 meten from the Wuber 
1 showing. A southern extension of the vein syste~  
about 75 meters south of the Paul showing :returned a 
grab sample assaying 11.304 oz.gold/ton. . 

Drllllng wf11 begin by testlng the two showings a t  
depth I n  the imaedirte v ic in i t y  o f  the surface 
expressions prlor t o  stepplng out along the str fka 

. extensfans. Budget i s  a m i n l ~  $125.000. ., (SEE 6Clll 
\---~o.49. 9h-90. P.7 F Q & P R E ~ O R ) I A T l Q B ~  ... 


