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STEWART AREA EXPLORATIOIl UHDERMY - Teuton Resources has 
amended I t s  agreement 

wl t h  600dgol d Resourtes .; regard1 nq'" an' 'b'ptl oh %f"ieut'6n4 s' ''> 

Del Norte Creek (also kno& as ~ k u s )  -property. located 
25 b ers t  o f  Stewart. B Under the amended 
agm-t, 6oodgold can earn a 50% in teres t  I n  the 
PmWrW by spending $2,~00,000 i n  exploration p r io r  t o  
December 31. 1992. York thereafter w i l l  k by way o f  a 
j o l n t  venture. 6oodgold w111 be required t o  mke cash 
pl-fs- t~ Teuton t o t a l l i n g  $200,000. Share p a p n t s  
B t i n g  t o  200,000 shs. o f  bodgold are elso 
,_-_ _ - _-- - --I_ -- ---- ---- - 

rcqulred: 100,000 o f  these shares are due t o  be paid 
short ly a f ter  60odgold i s  cal led f o r  trading on the 

, Vancouver Stock Exchange. 6oodgold was condi t ional l y  
I l s t e d  on VSE effect ive August 17, 1990. 

6oodgold i s  c m i  t t ed  t o  a $200.000 Phase I I program 
to be corrplettd .before the end -of  1990; -:contingent 
upon the successful outcome o f  t h i s  phase, Goodgold i s  
also cormitted t o  fund a .$300i000 Phase 111 program 
before the end o f  1990, weather perni t t lng.  Teuton w i l l  
act  as operator u n t i l  bodgold earn I t s  50% Interest. 

De1 Worte Creek property i s  surrounded on a l l  sides 
by the large, 400 sq. mlle plus, land holdlngs o f  Bond 
6old-UC Ninerats whlch Include the prmls ing Red 
)buntain L M i l  loughby gold dlscoverles. Prevlous explor- 

I atlon on the Del l o r &  - ~ro- has djsclosed several 
aineralfred occunnces, t h e  best being the BCopper601d* 
zone frol which r 1988 chip sample returned a value o f  
8.11 coppe<;and 0.22 oz/ton w l d  over a wldth o f  15 ft. 
leutoo m & l y  .mob1 l j zed  . a. crew to the. p v p r t y  $0 set 
up cvp. establish a control g r i d  and t ~ & ? ~ ~ ~ r e ~ l o u s l ~  

i 

defined structures, preparatory t o  the onset o f  Phase 11. 1 


