
-13,445,000 8,303,000 
tlET URNINGS ' -, 2,168,OOO 901,000 
URl(IW6s PER SHARE 2211 8L 
OPERATING CASH FLOY 5.956,000 2,811 ,000 
TONS MILLED 100B510 58,974 
AVERAGE TOWS PER DAY - 555 483 
Average Cold .6rade Oz/t . ' 0.29 0.30 
Average Silver Grade Out ' 8.08 5.80 
aid ~ r o d u c t ~ o n  02. n,mr 16,227 
Sllver Production Oz, 592,432 254,078 

- Ow-tatlng Cost Per Ton $83.87 $94.20 
Cost/&. 991 d Equl valent $1 96.07 $231.59 

h ~ s  reported results f o r  the $1, 
1990. The 1989 results are for 

four months as comerclr l  production rtrrtrd Rrch 
1,1989. Although revenues i&r#sed durtng thr second 
quarter to' $8,400,000; ermlngs ware adver&ly affected 
by the h l l l n g  metal prlces and st~ngthenlng Canadian 
dollar. After f o t n r d  hedges the coupany.. rral lzed an 
rverage set 1 lng prfce o f  US$385 per or. gold m d  U#S.OS 
per 02. silver. These compare t o  spot average sell lng 
prlces o f  US366 per or. and US$S.Ol per or. Chenl har 
outs tandins forward sales contracts fo r  
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or. gold 
and 150,OW oz. s i l ve r  a t  avenge sel l lng prlces o f  
US$414.70 per or. and bS5.65 per oz. t o  end o f  1990. 

Operating costs continued to decl lne durlng the 
I second quarter averaging US$193.00 per or. gold 
, 
4 
t tgulvalent as a .  resul t  o f  increased production and 
I ongoing cost reduction rrsuras. The a v e n g e  opentlng 

cost f o r  the SIX wmths ended June .. JOm.lPW. r s  1 US$1%.00 per 02. gold cgulvalent ' rh lch represents r ! reduction o f  9s over the 1989 average o f  USf215 per 02. - 
The Cliff Creek North ZOM 8CCeSS r8.p h s  ' b k  

coapfeted a d  the ore body intersected. I n l t W  assays 
lndlcate the grade t o  be consistent wlth prevlous 
surface d r i l l i n g  results, The f l t s t  o f  two surface 
d r l l l s  whlch w i l l  carry out a $1,000,000 exploratlon 
program was mob11 lzed t o  the Lawyer mine i n  June with 
the second d r f l l  due t o  arr ive i n  July. The d r t l l  
program uli-1, test  other tarpcts. 

j Paul :Shvoy, gnduate o f  the French School o f  .Ulnas, 
has been appointed ptesfdent and chlef ececutlve o f f l ce r  

I and John S. Vlncent, P.Eng., has been appointed 
vlctplwldcn~; ' '~xplorat lon.  (SEE 6CllL l(o.95, 16nry90. 
FOR =AIL WINE lEV1YICY and OTHElt--CIMFO~Tla() - . - .  ----- 


