
AP€X ENERGY CMIP, ~ 6 - V )  . . I 
APEX ACQOIWS 100% OF1 .TWIN CUItlS - 3.K. b l f s ,  presl- 

I . .  
.. . dent, reports Apex 

Energy COG h r  . bot& TIMENTAL 60U) CORPLas 52.22 1 
interest i n '  the Twln C f o r  $50,000 and now owns 
1002 o f  the-stake Mlnlng (Canada) Ltd. 
holds an opt&mon the property,. on whlch some terms 
have been rencgotlated, Including an extenslon o f  the 
t e r n  of the agreement to  31Dec92. 

Cash payments under the agreement over a period o f  , 

2.5% years t o Q l  $170,000, which Includes the $50,000 
pald to ~ont lnental  601d. Hoaestake can earn a !iO% 
interest I n  tbe *property by spnrdlng $100,000 on 
crploratlon by '31Dec91 o r  an 80% interest by spendlng 
$700,000 by 31Dd92. Apex cannot be diluted below a 20% 
j o ln t  venture lpterest and, a t  that polnt, has the r fght  
t o  convert t o  ri.2% net proceeds o f  .production Interest. 

,The Twln Clalnr' are located I n  the A d d s  L a b  area 
of southern B.C. adjacent to  the Rea Gold srowrtv  to  

t h  w e '  ~ q p r t v  to the w e s t  I Geological feature$ associated wlth the Saratosum HI=,-- 
th; Rca Dcposlt end W lens str ike onto &* Twip / 

whew up. ,.to . 0.32 oz./ton gold has k e n  I 
*ed ov&a t&%dth o f  4.7 metres. Exploratlon 1 

expendlturcs o f  .$200.000 fo r  1990 have been c o l l t t e d  by 
Ifowstake; dlamnd drf 11 In9 w l l l  k g l n  innedlately.(SEE 
GCNL No.148, Uuq90, P.3 FOR OTMR MTA)' ' ' I 


