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- - mN MU Hm 6ROUP INC. (SVH-V suspended) 
HEU PRESIDENT HAS REVIEUED PROBLUO - Dr. Clark Gilmur, 
AND W E  FOR TRADING RESWTXON U.B.A. ,D.BmA., CmA. 

recently appointed 
presldent o f  Seven Mile High Group Inc. i n  a July 24, 
1990, news release, revieus the complaints which led to 
the Vancouver Stock Exchange and 6 .C . Superintendent o f  
Brokers cease trade order o f  March 1, h r c h  13, the 
freeze order of Harch 5,1990. After an investigatfon. 
on July 24, the B.C. Securities Connlss4on rtclnded the 
freeze order. The company I s  nou seeking t o  have the 
cease trade orders removed. A decision I s  expected I n  a 
few days. The 6.C.Securltlts Camlssion has called a 
hearing fo r  Oct.9, 1990, t o  consider reroving the 
trading privileges and r igh t  to act as directors o f  
publlc co~panles of  bssrs.  Ha~elln, Harrison and Welss, 
former directors. One of  the areas o f  concern I s  the 
practise former company management employed o f  crossing 
cheques over the end o f  the quarters t o  repay and reloam 
directors funds whlch suggested the loans were not 
outstanding over the end o f  the period. 

The new dtrectors of the caapany are: Dr. Gilmour, 
presldent; Lukas Lundin, geologl st, and president of 
Eastmnqw 601d Mines; Maurice Wtack,  mining engineer; 
Bert Lllndgrm, chemical englneer; and S e w s  Young, 
prospector. Mchael Sl kula has resigned as r director. 
The proccss started wlth ,the f i l i n g  Feb.20, 1990. I n  r 
B.C. Court 8 ' p t l t i o n  ;by. 8 group o f  shareholders 
resulting I n  the 'appoint&nt o f  Rupert L. Bullock as an 
inspector under the companies act. The Inspector has 
not yet produced his report. The questions revolve 
around the granting o f  loans fron the company to  the 
former presldent k r r l s  Hamelin i n  the aaounts o f  
$940,000 8s well as to Cralg Harrison and brvyn Welss. --- -- - 



._- 
The assets o f  - seven i i i ies  ~ i g h  cons~st of: 

$1,900,000 cash; $1,000~000 receivable fma Mr. Hamelin 
secured by a pra lssory  note for $500.000 and ' 8 mortgage 
cf Sl75.000; r 40% j o ln t  venture lnterest with lnco Ltdw 
60%, project operator. i n  the Vrul t D- 
Fal l  . 30 miles south o f  Pentlcfxm B-C T o  ' date, 

f 1 . 6 3 4 . 8 9 8 h r r i o n  of the 
Vault property o f  whlch Seven Ul le High has qrgvidad 
f 1.251.000. The exploration program I s  schedultd' t o  
m s u  by m1 Mugus t . and take about 60 days '.to to' ckp le tc  
Phase 1, budgeted a t  $327.000. to include t ~ n c h l n g  the 
Horth veln, 2.000 mten diamond d r l l l l n g  t6 'depth on 
the Worth veln and i n  the Yest zone and calculate k cost 
estimate f o r  an underground program on the Central 
zone. Phase 2 i s  conilngmt on encotkag&iit i n  Phre 1 
and should Include a bulk sample program on thd..llorth 
veln plus 4,000 meters of diamond d r l l l i n g  a t  'a cost o f  
$770.000. The - proparty has tw6 targets: a large 
cpl  t h e m 1  area and a veln. a r t h  v e k  Yhlch ccms 
t o  surface 600 f ee t  above the oaln e p l t h e m l  zone, 
contat ns d r l  l 1 -1 ndl cr  ted reserves o f  152,000 tonnes 
gradlng 14 gramsltonne. Tonnage f o r  'the t p l t h e r u l  zone 
has not been calculated. The company also shows'-a 
pmpa ld  expense , . o f  $400.000 paid to  Strategic 1 
Caunicat loos 1nc;'. f o r  marketing and promotional ; 
servlces whl ch the n a '  d l  rectors are try1 ng to  recover. 

Liabilities are calculated a t  $250,000 plus a 
re t l r c l cn t  altodatke: t o  Hr. Harclln o f  .on than ' 

$I.OOO,OM) rrhlch might not be payable or enforcable 
against the company. A t  Oct.31, 1990. the ' h q k n y  .had -; 1 
4,346,679 shares ISSU~, stnce then 1,634,060; shares1\ 
were sold to ralse $3,965,540 for  a to ta l  current issued 
o f  6,180,679 shares or on a f u l l y  di luted &sls ' 

8,650,039 shares, The company has off ices at: 708 - 
t , 1111 Yest Hastings s).*. .~ancouver; .:B.C.' V6E .W3, 

C telephone (604) 688-0553. i 


