
SEPTEMBER 1, 1989 

- - -. r . .  
I -  .- - -----.--.---- 

I ~ ( T H O - ~  ,V ) 

! SI LYANA MINE TO BE ACQUIRED-Tremlnco Resources has agreed 
I .  t o  acqul r e  the producl ng 

Sllv8na s l l v e ~ l e a d - z l n c  n ine a t  New Denver, southeastern 1 L C .  fm Oicbnson I l lner Ltd. Tremlnco 1s t o  be pald - 

I $1,000,000 plus workfng cap i ta l  relmbursencnts over 8 : 
months. Closing 1s scheduled October 31,1989. The 
S i l  vana I s  a .  small n ine which has operated f o r  40 years 
and generated operating Income, before deprecla t i o n  and 
taxes o f  $1 ,200m000 I n  1988 and $l,9OO,OOO I n  1987. -. 

Current ore reseves, proven, and indicated are i 32,000 tons gradlng 12.9 oz.sllver/t, 5.11 zlnc, 4.4% , 

lead. The mlne has operated f o r  many years on l l m l  ted I 
proven reserves and the potent ia l  t o  f l n d  addlt lonal 
reserves i s  considered excellent. A program t o  expand 
reserves 1s planned a f t e r  the t i t l e  has changed. 

In  Ju ly  1989, Trerninco opened the new 200 tons per 
day m l l l l n g  p lant  a t  the Ptarmigan gold mine, Yellow- 
knife, N.W.T. W I  t h  tm, operations, the company forecasts 
productlon o f  25,000 oz.gold and 450,000 or. s l lver ,  

1 4.500,000 lbs. zlnc and 4,300,000 lbs. lead per year. 
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