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MNE MQNTHS ENDED SEPTEMBER 30. 1982 ' Paul Girard, 
Revenue $18,124 ,000' preslden t o f  
Hining operations 10,304,000'Cheni Gold nines 
General & Adrninlstrative 1,008,000' I nc. has reportec 
Interest  697,000'durlng the t h i r d  
Operating Cash Flow 6, 115,00O'quarter, net 
Depreclatlon & Amorti zat lon 3,452,000'earnlngs were 
Income Taxes 1,332,000'$1,762,000 o r  161 
Income Tax Credi t - 1,332,000'p/share. The 
Net Earnings 2,663,000'Law~ers mine i s  
Earnings Per Share* 246 ' I n  the Toodoqqone 
D l  lu ted Earnings Per Share* 20L ' ~ l v e r  area, 250 

A f te r  Income Tax Credlt. 'miles nor th o f  
The statement includes operrtlons f o r  'kl thers, north- 
the 7 months ended 30Sept89. No ~ o m ~ a d c e n t r a l .  B.C, 
a t i ve  f igures have been presented slnce' Since l k r 8 9 ,  
comnercial productlon star ted 1Mar89, 'a t o t a l  o f  
- m ~ m - - - o m o c - - m - - ~ - - - - - - - - - - - - - - - o o - - - - - g  109 ,488 tons 
containing 0.31 oz.gold and 6.83 o r e s l l v e r / t  were 
processed, f o r  a d a i l y  average o f  512 tons; t o t a l  metal 
production amounted t o  31,185 oz.gold and 585,357 or, 
s i lver ,  o f  whlch 14,901 oz.gold and 323,536 oz.sl lve~ 

-were produced during the t h l  r d  quarter. 
The cash operating cost per ounce o f  gold equlvalenl 

was US $207 during the t h i r d  quarter, as compared t o  US 
$217 fo r  the seven month perlod ended 3OSept89. 

The nine operations are now running smoothly; the 
a1111 I s  operating a t  f u l l  capacity slnce June and metal 
recoveries are current ly  a t  95% f o r  gold and 79% for 
sl tver.  A t  the end o f  the period, the underground broken 
ore inventory amounted t o  64,000 tons o f  whlch 40% i s  
read i l y  available f o r  n l l l  feed, In addition, the 

1 development work on the C l i f f  Creek zone has started. 
I A t  the end o f  September, the gold-sl lver loan has 

been reduced t o  $5,070,000 from $7,240,000. The loan 
I 

w l l l  be repald I n  f u l l  by 28Feb90. Uorkfng capt ia l  
stands a t  $1,500,000 and w l l l  continue t o  improve. 

A t  t h i s  current pace, Cheni expects t o  produce 
45,000 oregold and 900,000 oz,sllver i n  1989. The 
company i s  current ly examlnlng proposals o f  potent la l  

t 
near-term mlninq properties both i n  Canada and U.S.A. 


