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BLUE GOLD RESOURCES LTD, (BLQ-V) 
PROGRAMS PROCEEDING - Charles S. Underhil l ,  presldent, 

repor ts  a sampling program has been 
completed on Blue Gold Resources Ltd.'s Rust 1-4 claims, 
7 1  m i t s .  50 miles N. of Stewart. I sku t  River area NW - - 
a 

B.C. The Rust property 1s surrounded on three sldes by - 
the Llnk/Corona j o i n t  venture. The 1989 program located 
anomalous gold values t o  0.29 oz.gold/t. 

Exploration i s  a lso underway on the Gold 17 - 20 
claims, 80 un i ts  i n  the same area, where Blue Gold can 
earn a 50% In te res t  from Cardinal Mineral Corp. E a r l i e r  
work returned anomalous gold and s i l v e r  values. 

During Ju ly  1989 the 400 meters o f  diamond d r l l l i n g  
on Blue Gold's 100%-owned 80-uni t Keystone pro pert^ 
located ast r ide the Coquihalla Highway, 53 km nor th . o f  Hope i n  southern B.C.* cu t  6.1 meters o f  0.252 
oz.gcld/ton. The recent d r i l l i n g  intersected 5.0 meters 
o f  s i  1 ver mlneral i z a t l o n  inc lud ing one meter gradlng 
14.68 oz.silver/ton. A repor t  I s  current ly  being 
prepared, by Bl ue Gold's consultant Orcan Mlneral 
Associates recomnendlng addi t ion diamond d r i l l i n g .  

Blue .Gold has been having discussing a possl b le  
j o i n t  venture w l  t h  major mining companies t o  develop the 
Keystone and Rust 1 . - 4 properties. The previously 
announced p r i  va t e  p l  acemen t was cancel 1 ed. 


