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MARBLE i!i CALCIUM CARBONATE LIMESTONE - D.A.Dewar, oresi-  - .  
QUARRYING AND MARKETING PROJECT dent reports 

Banbury Gold Mines 
has acquired a large tonnage reserve o f  h lgh qua l i t y ,  ' 
good co lo r  marble as u e l l  as large tonnage reserves o f  
hlgh pu r l  ty  calclum carbonate llmestone. Marketing I s  
the key t o  the success o f  t hea ro j ec t ,  he stated. 

7 -  - 

The reserves . have. been establ lshed and studles have 
shown the company 'can nine/quarry the stone, process and 
f i n f s h  the products a t  competl t lvely low costs. Banbury 
i s  seeklng a j o i n t  venture partner. A number o f  major 
companies i n  the;,,qu{rry!ng, mlning, llmestone marketing 
and marble cu t t ing '  &nd: marketing bust nesses have made 
enquir les o r  have h s p e c t e d  the property and expressed 
In te res t  i n  discussing par t lc lpat ion.  

The Bald Range Creek deposit o f  Banbury Gold Mines 
on 6 Blue c l ~ l m t  Of 2,620 acres. a t  3,000 feet 

elevat ion on the west slde o f  Okanaqan Lake, 13 km nor th  
of Kelowna~ 250 ~JII northeast o f  Vancouver, B.C. 

To assess both the marble and calclumB carbonate 

, lmes tone content and p r ~ d ~ c t l o n / r n a r k e t l ~ ~  potent1 a1 of 
g' the Blue clalmsm a major mining company, on behalf of 

the Owners* extensively tested the property. -- ' -- - -- - 
CONTINUEb FROM PAGE ONE - I n  1988 and 1989 d r i l l i n g  t o ta l -  

l e d  1,100 f e e t  o f  core plus 
deta i  l e d  geological mapping. This wrk Ind icated a la rge 
tonnage o f  hlgh qua l i t y  llmestone and two horizons o f  
co l o r f u l  and t ex tu ra l l y  ' I n t e res t i ng  marble su l  tab le  f o r  

- manufacturing i n t o  ' t i l e s ,  bu l ld ing  slabs and other  goods. 
Pol lshlng tests  lnd lcbte the marble f in i shes  we l l  w i t h  
low /brasion and hlgh brightness. The marble u n i t  covers 
1,710,000 square meters and, as shown 'by 5 d r l l l  holes, 
extends t o  more than 70 meters below surface, ind lca t lng  
over 3OO,OOO,OOO tonnes and open t o  extenslon t o  depth. 
There i s  the po ten t ia l  f o r  addi t ional  la rge  tonnages o f  
marble on the property. The marble co lo rs  are whlte, 
grey, orange and bronze. 

Ca lc i te  i s  CaC03. U l t r a  h igh calclum llmestone, 
more than 972 CaC03, when appropriately processed, s e l l  s 
f o r  between $130 and $600 per tonne. A 95% CaC03 content 
I s  requlred f o r  the calclum llmestone t o  be used as a 
f i l l e r ,  extender p l  gmen t 
The Blue claim deposl t averaged 97% CaCo3 i n  the eleven 
samples tested. Other major uses i n c l  ude adhesives, 
carpet backing, putty, caulks and seal ants. S e l l  i n g  
pr ices f o r  calclum llmestone products range from $5.00 
per tonne f o r  crushed stone t o  $602 per tonne f o r  a 
coated p rec ip i  ta ted  calclum carbonate. 
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A pre l lmlnary report  was comlssioned i n  the spr ing 
o f  1989 and completed i n  September t o  evaluate the 
market demand f o r  and a v a i l a b i l i t y  o f  calcium carbonate 
as a h lgh p u r i t y  limestone. The repor t  found markets 
are forecast  t o  increase a t  about 5% per year and t ha t  a 
p l an t  w i  t h  m annual output capaci t y  o f  91,000 tonnes o f  
f i n e  ground CaCO3 i n  s l u r r y  form was b u i l t  a t  a cost  o f  
$7,500,000 U.S. I n  1986. 

The pre l iminary marble marketing study t o  date ind i -  
cates some In te res t ing  features. A modern, computerized, 
labour reduced, semi-automated marble t i l e  c u t t i n g  and 
po l i sh ing  l i n e  p lan t  i s  estfmated t o  cost $2,500,000 and 
could expect t o  compete cost e f f ec t i ve l y  i n  the la rge  and 
qu ick ly  growing Ca l i fo rn ia  market f o r  top end h lgh qual i -  
t y  marble products. A l l  o f  t h i s  Ca l i f o rn i a  and North 
America market i s  cu r ren t l y  supplied from of fshore marble 
plants, most ly i n  Europe. Estimates ind ica te  a mining 
p lan t  cost ing approximately $500,000 could supply both 
marble t o  a c u t t i n g  and pol lshlng p l an t  and calcium 
carbonate t o  a limestone plant. A limestone p l an t  would 
produce a f u l l  range o f  products: f i l l e r -ex tender  f o r  
paper, p l a s t i c s  and paint. 

Mr.Dewar noted tha t  a11 o f  the "ork  t o  d a t a  
ind icates a very substant ial  reserve which can be placed 
i n  product ion a t  a modest cap i ta l  cost. Th is  should 
generate a quick payout and p ro f i tab ly  service a 
steadi l y  increasing 1 lmestone market and a rap id ly  
Increasing demand f o r  hlgh qua1 i t y  marble products* 
-- Banbury continues t o  holdJhe a d d  mine a t  Hedley, 

- B.C. where reserves o f  some 40,000 tonnes grading 0.4 
oz.go1d per tonne have been established w i t h  good 
po ten t ia l  fo r  the development o f  add1 t i ona l  reserves. 
 he property w i l l  support a 100 ton per day h e  w i t h  a 
I l m l t e d  amount o f  addi t ional  work. The next stage of 
developent on t h i s  property i s  i n  the planning stage* 

~t June 30,1989, Banbury had 6,329,520 shares 
Issued and a free working cap i ta l  o f  $440,000 available 
for  explorat ion and development programs . Company 
o f f i ces  are 1200 - 900 West Hastlngs St., Vancouver, 
B.C. , Telephone (604)688-0601. . -- 


