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WESTERN CANAOlAl 

NORAHCO M!_N I PIG CORPORATION (NNN-V ,T ,MI 
THREE MONTHS ENDED SEPT. 30 1989 1988 - 
Earnings (Loss) ($39,000) ($7,900,000) 

Per Share ($0.002) (496) 
Genera l/Admlm. Costs $799,000 $1,800,000 

SECOND QUARTER REPORT - A .A .Burgoync, president, repor ts  
Noramco Mining Corp. 's  second 

quarter f l nanc ia ls  have improved due t o  cost  c u t t i n g  
measures implemented ea r l y  I n  1989. A feast b i t  i t y  study 
by Wright Engineers h&s been completed on the Estrades 
gold/s i  1 ver / r  inc/1 ead/copper deposl t owned 60% by 
subsidi a r i  es GOLDEN GROUP EXPLORATgNS I (GGE-Y) 
and 40% by %DEN HOPE W U R C E S  ItK, (GHR-V) i n  the 
Casa Berardi go ld camp o f  NW Quebec. Mineable reserves 
are reported a t  941,000 tonnes gradlng 5.60 

e r h o l d  ~ r o w r t v  NM o 
,HI l l i t m  Lake. R.C. (222 net  p r o f i t s  in tarest ) ,  

extens 1 vr drf 1 ? : ny t h i s  year increased open p i t  reserves 
2a an ~ s t h s t e d  53,000,000 tons grading 0.44% copper and 
0.317 nz.gold/ton. On ,the Chu Chua ~ r o ~ e r t v  100 h 

of K J ~ P I O O P S ~  B.C. which 4s 33 1/3X owned by 

subr;idiarp ,CQI3&M RESOURCES INL (QUA-V) , a reserve 

gr. go1 d/tonne, 183 gr. s i  1 ver/tonne, 0.44% copper and 

10.03% zinc. 

s t i t d j  bsscd on 1989 d r i l l i n g  I s  reported by Minnova 
which. t~r is  t h  property under option. Current open pf t 
resewrs a!-e 1,150,000 gradlng 2.972 copper based on a .. 

3:1 n x t c  t o  ore s t r i pp i ng  ra t io .  The Gionet copper/ 
nickel jplc7tlncrn/pal ladium property near Marathon, 
nor t t e r ~ ~  Ontar io  recei  ued work compri s ing geologlcal 
m p ? i  I;?, simp1 i ng, s t r i pp i ng  and geophysical surveys. 
Nwmco can earn a 100% i n t e res t  subject t o  a 21 net  
sn+.?::~::r' t - ~ t u m  royal ty .  On the Bob Creek 
g o ' d / s i  1 v t x ~ / r ! n r ,  porperty near tlouston, B.C., a 
2,000-ceCt:r* d r ~ l l i n g  program i s  I n  progress. The 
prcpsr ty  ! r owed by ROYALSTAR RESOURCES LTD, (RYQ-V) , 
a subsidiary u f  Golden Day Mining, which i s  442-owned by 
Plcrranco. Szbsi d l  a r f es GOLDEN LAKE RESOURCES KD. 
! and &!@EN NEKS RESOURCES LTD, (GON-V) 
reccn t l y  scqur'red an optfon on the  Kena and Shaft. 
cc.;.\pt:r-/gc?~: pi opclrti  es located  near Nelson ,  R.C. 
Expiora kiou w \ . k  t h i  s year included geologlcal mappir.9. 
prospectiny 2nd geochcnical surveys. To date t h i s  year, 
Wormco and i t s  a f f i l i a t e d  companies have spent abcut 
$1,0C1),303 on cxplorat-lon. 


