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1 NORAMCO I3INI tJG CORPORATION (NNN-V ,T ,M) 
THREE MONTHS ENDED SEPT. 30 1989 1988 - 
Earnings (Loss) ($39,000) ($7,900,000) 

Per Share ($0.002) ( 496 ) 
General/Adn~im. Costs $799,000 $1,800,000 
~ ~ o ~ . ~ o ~ ~ ~ ~ ~ ~ - - ~ - ~ ~ . . . . - L L - . . - ~ ~ . ~ - ~ w ~ ~ o L L ~ ~ ~ ~ w ~ ~ w . . ~ ~ ~ ~  

SECOND QUARTER REPORT - A.A.Uurgoyne, president, reports 
Noran~co Mining Corp. ' s second 

quar te r  f l n a n c i a l s  have improved due t o  cost cu t t i ng  
measures implemented ea r l y  i n  1989. A f e a s i b i l i t y  study 
by Wright Engineers has been completed on the Estrades 
go ld /s i  1 vc r /z inc / l  ead/copper Jeposi t owned 601 L ~ J  

- subs id ia r ies  ,6OLDEN GROUP E X P L O R A T I O ~ ~ C A  (GGE-Y) 
and 40% by g&QI:H HOPE jlESOUP,CES INCA (GtlR-V) i n  the 
Casa Berardi  go ld  camp o f  NW Quebec. Mineable reserves 
arc  reported a t  941,000 tonnes g radhg  5.60 

- gr. gold/tonne, 183 gr. s i 1 ver/tonne, 0.44% copper and 

.10.63.;! zinc . 
On &hs M t .  Pol lev  coo~er /ao ld  ~ r o ~ e r t v  NW o f  

I I lake.  B.C. , (22% net  p r o f l t s  i n t w e s t ) .  
cxtcnr i i.e dt.1 I ?  iny t h i s  year increased open p i t  reserves 

. t c ~  a::  st i m t e d  53,000,000 tons grading 0.441 copper and 
O . Z i 7  oz.g016/ton. On ,the Chu Chua D r o ~ e r t v  100 km 

&y;!, 6.f K~i~ inn:~ .  B.C. which I s  33 1/31 owned by 
subs i d l  a r;' QUIiiI'RR.URCES I N L  (QUA-V) , a reserve 
s t w l j  b ~ s c d  on 1989 d r l l l i n g  i s  reported by Hinnova 
e!~ ic l t  k i s  File property under option. Current open p l  t 
rc.ser**~~s arc  1,350,000 grading 2.97% copper based on a .. 

3: 1 ws!.c t o  ore s t r i pp i ng  ra t lo .  The Gionet copper/ 
11icke1 j p l n t ~ n i ; ~ n / p ; t l l ~ d I u m  property near Marathon, 
t o t  f o  rccclved work comprislng geologlcal 
n?ay.?l r;g, 5 m p l  ing, s t r i pp i ng  and geophysical surveys. 
hlcrrmco can earn a 100% in te res t  subject t o  a 2% ne t  
sn#e;:c!r. I-cturn roya l ty .  On the Bob Creek 

2 , 0 0 h ~ !  ti:rm drilling program i s  I n  progress. The . 

prcpwty !c ~trred by ROYALSTAR RESOURCES LTD, (RYQ-V), 
a subsldlary uf  Golden Day Mlnlng, which i s  44%-owned c4j. 

: t\ur;mco. S::bsi d i  o r i  es &OLDEN LAKE RESOURCES LiD. 
(GL;!-Y) af;d &&D&II NEWS RESNRCES LTD. (GON-V) 
r e c c n t l y  acquired art opt ion on the Kena and Shaft 
I pi  o p c r t f c s  located near Nelson,  R.C. 
Zxplor-a ti011 m 1 . k  t h i s  year  fncludcd geologlcal mappir.g, 
p r o s ~ x t i n y  an4 geochemical surveys. To date t h i s  year, 
I?orarnco and i t s  a f ' f i l  l a t ed  companies have spent abcirt 

. $1 ,OCU,303 on cxplorat Ion. 


