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NEW FUNDING SOUGHT-John H. HcAdam. B.Sc.P.Eng. . presldent 

o f  HcAdam Resources lnc. has reported 
exp lo ra t ion  resu l t s  a t , the Spud Val lev aold ~ r o . i e c t  a t  
Zebal los, Vancouver Islsnd. B.C, d r l  f t l n g  on the Llnton 
North ve ln  on the 7A sublevel. 60 f e e t  updlp from the 7 
l e v e l  returned 0.76 oz g o l d i t  over a 4 f e e t  minlng wldth 
f o r  a 47 f e e t  s t r i k e  length. and an average 0.46 or 
go ld / t  over a 102 f e e t  s t r i k e  length across 4 fee t  
wldth. These resu l t s  conf lrm the updlp extenslons of 
the 310 fee t  o f  d r l f t  on the  7 l eve l  whlch averaged 
0.336 ounce o f  go ld per ton over a 4 f o o t  wldth. 
D r i f t i n g  on t h l s  l eve l  I s  cont inu ing and f u r t he r  resul ts  
w l l l  be forthcoming i n  the next weeks. Gold reserves, 
lnc lud lng  a11 categories. on J&e S ~ u d  Val ley pro ject  are 
243.005 tons. averaging 0.314 ounce o f  go ld per ton. ' 

Subscrlpt lons of shareholders r l g h t s  have been 
recelved by McAdam f o r  the purchase o f  10,429 series 1 
shares, f o r  t o t a l  proceeds o f  $78.217.50. Each serles 1 
share i s  convertible a t  any t h e .  a t  no charge, i n t o  20 
f u l l y  pa id  comnon shares o f  M d a m  a t  0.375C each. 

McAdam I s  seeklng new fundlng t o  continue 
-exp lo ra t ion  and complete m l l l  test ing. I 


