
NO. 225(1989) 
NOVEHBER 23, 1989 

WESTERN CANADlAl 

------ 
NEXUS RESOURCE CORPORA'IiON (NSX-V ,T) 

DRILLING COMPLETED -John f .Stephenson, president, reports 
reports Nexus Resource Corp. has cow 

pleted a 1,770-foot diomnd d r i l l  program on the Angel 
gold property, Texada Island, B.C. Nexus can earn a 30% 
In te res t  i n  the 138-claim u n i t  property from JtHYOLIlE - 

RESOURCES INC, (RHY-V) by spending $200,000 on explora- 
t i o n  by the end o f  1990. The program was designed t o  t es t  
the potent ia l  o f  the gold-bearing Angcl f a u l t  zone, where 
a d r i l l  hole i n  1985 revealed a 100-foot wlde zone o f  
a1 te ra t ion  return ing values up t o  0.48 oz.gold/t over 3.3 
feet, Trenching by Echo Bay Mlncs i n  1988 uncovered a t  
l e a s t  3 anomalous gold zones with values up t o  0.16 or. 
go ld / t  over 13 feet. Geochemical and geophysical work was 
a lso done by Nexus, (SEE GCNL 192, OCT.5/89 FOR EARLIER 
RESULTS). The current d r i l l  i ng  program showed variable 
amounts o f  anomalous gold occurs i n  a series o f  narrow 
in te rva ls  o f  quar tz /pyr l te  veining and a l t e ra t i on  cut t -  
i ng  basal t ic  flows. D r l l l  resul ts  d i d  not Improve on 
surface values and returned 0.32 oz.gold/t over 0.6 feet  
t o  0.06 oz./t over 6.0 feet. On rece lp t  o f  the f i n a l  
report,  Nexus w l l l  dc?.ermine I f  more work I s  warranted. 

- Nexus has entered i n t o  an opt ion agreement t o  
acqulre a 100% in te res t  > n  cla ina located 16 miles SE o f  
Terrace, B.C. by paying the vendors $10,000 and 100,000 
shares. Nexus can continue the option by making annual 
$10,000 payments advanced against a 2% net smelter 
royal ty. The property enromyasses 17 go1 d showings ui t h  
a widespread epithermal system wi th  13 o f  the showlngs 
averaging 1.82 parts per million gold f rom outcrop 
samples. Four o t h e r  outcrops returned 1.69, 0.30, 0.25 
and 0.18 oz.gold/t. A single quartz f l o a t  sample 
returned 1.77 oz.gold/t. 

Nexus has sold 5% o f  i t s  15% in te res t  I n  the 
Xara thon/Hemlo got d property i n  northern Ontarlo f o r  
$100,000 t o  j o i n t  venture partner Black Greqor - 
Explorations Ltd. The remainlng 10% reverts t o  a l O % l  
n e t  p r o f i t s  i n t e r e s t .  I 


