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TEXADA PHASE 111 BEGINS -Startley L. Beale, presldent o f  

Vananda Gold Ltd., repor ts  j o i n t  
venture partner Freeport-McMoRan Bold w i l l  begln Phase 
I 1  1 o f  d r l l l  l ng  on the Texada project, lmmcdlately. 
Texada Is land I s  located I n  Georgla strat near Pone11 
Rlver. B.C. I t has a 100-year h i s t o r y  o f  .Infng 
1 lmestone, Iron, go ld and copper. Numerous d r i l l  
targets  have been I d e n t i f l e d  by e a r l l e r  work, (SEE E t I L  
NUS. 45,1989 8 217,1988 FOR EARLIER RESULTS J/V MTA) 
The premler ta rge t  I s  DDH126, nh lch  was d r l l l e d  under a 
t rsnch having ch ip  samples grading up t o  1.123 
oz.gol/ton over 2.0 feet. An In te rsec t ion  o f  0,302 
oz.gold/t over 7.2 f e e t  proved a v e r t i c a l  extension o f  
the surface n l ne ra l l za t i on  t o  a depth o f  300 feet. The 
hole ended I n  over 150 feet  o f  skarn, sectlons o f  which 
were anomalous I n  gold, 

Sign1 f l c a n t  ges log lca l  and geophysical features, 
Including a zone w l t h  a 1,500 f e e t  i n  s t r i k e  length o f  
mass1 ve su l  phfde velnlng, suggests a hydrothermal system 
has developed I n  t h l s  area. 

The next two major ta rge ts  are the L i t t l e  B l l l i e  
mine and an area near Idea l  Cement's limestone quarry. 
Last Noveniber, d r l l l  l n g  i n  the L l  t t l e  B i l l i e  area 
returned encouraglng resul  ts. The Ideal  Cement target 
i s  an In te rsec t ion  o f  two major f a u l t s  and has several 

; gold prospects I n  the v l c l n i t y .  


