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- 1710-609  GRANVl l lE ST. 
P 0 Box 10363 STOCK EXCHAMGE~~WER 

VANCOUVER. B C. 
V7Y 1 GS 

(804) 883-7266 
FAX (604) 683-5306 1300 00 PER YEAR 

FAX (604) 683-5306 

NO. 97( 1989) N0.97( 1989) 
HAY 19, 1989 MAY 19, 1989 
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Mr.6utrath paid speclal a t ten t ion  t o  the recently\ 
a c q u l r e d ~ e  Creel leases and equlpcacnt i t  bt1ln.l 
B.C. One o f  the r ichest  placer gold projects I n  the 
area. I n  t o t a l  250,000 cublc yards of qravel are to be' 
mined and processed I n  1989. l h e  operation started up 
smoothly on May 15,1989 and I s  expected t o  be the largest 
producer i n  1989 w l  t h  recovery projected a t  7,000 ounces, 

He t o l d  the meeting that  whi le some addi t icnal  
modest equl ty  f lnanclng had been planned, recent share 
pr ices have cancelled these plans. Queenstakt I s  wel l  
funded f o r  the current planned programs w i t h  soaw 
$3,000,000 I n  bank loans avai lab le o f  which $1,300,00( 
has been drawn f o r  the s t a r t  up of 1989 productlon, Thi 
company has a gold hedghg program I n  place whtch assure! 
an. average o f  $414 US per ounce I n  1989 f o r  87% o f  thi  
ant lc lpated productlon. 
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