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I n  year ono and a t  $2 I n  year tro. Avatar rlll )ml& 
an l n l t l a l  $56,000 lo rn  fo r  worklng cap l t r l  to mu Val 
and up to  8 further $50.000 as required. I f  thr r r w r  

i I s  not completed by Aug.1,1989, Beau V r l  w f l l  repay 

IAvatar's o ~ t l o n  on an 80% l n t t n s t  I n  the 6eorali  Rlver 1 

date, Ed Kruchkomkl , consul t i n9  geologfst, m e n t l y  
completed a reserve est lnrte o f  320,000 tons grading 0.84 
oz.gold/ton I n  a l l  categories. A d r l l l  p rogru  I s  plan- 
ned fa r  1989 to  brlng a threshold reserve In to  the proven 
category. k a u  Val's Keystone property i n  South hko ta  
coveru 6 miles o f  favourable s t r i ke  hostlng 17 fomer 
gold producirtg properths or underground prospects. . tk 
p r lm lp r t  target IS an Ironstorre formation. I 

VENTURES 1 )  report the prlnclpal 
1 

1 t a m  for the rcquls l t lon of  up t o  1911 of the company 
have k e n  settled. I n  am's length Toronto syndicate b s  
agreed t o  acqulm 700,000 o f  the 750,000 escrow shares 
from currant pr inclpr ls as m t t  as up to 320,000 free 
trading shares from other shareholders. The rcqulslt lon 
prlces w l l l  not elrceed the company's 8Way89 closlng price 
o f  15C per share, and/or subject to regulatory approval. 
-111 RESOURCES I& colnon shs. were condltfonrl ly 
I l s ted  on 1OMy89 on VSE. The shs. wl11 be called fo r  
tradlng when the Exchange has evidence o f  satisfactory 
d l t t r lbu t lon  o f  the followlng offerlng. By 28Apr89 pro- 
spectus registered lOMayB9 wlth B.C. Sup't.of Broken, 
6oldhl l l  are of fer ing 800,000 comon shs. at  7 S L  per sh. 
on VSE thru Continental. Securities as agent by 4Ju189. 

: For the agent guaranteeing the offerlng, Conttnentrl w l l l  
ba issued non-transferrble warrants exerclsabla for  1 
year from- the date 6oldhl l l  shs. are called fop  trrdlng 
to  buy 200.000 shs. a t  80t per share. 

1 U l S W  RESOURCES COW, (HIS-V) has acqulred a 100% 
'. Interest I n  13 placer dn lng  c18lns lncludlng water 
:,rights on Al lgold Creek, near .Oarson CIty. Yukon for  
; 100.000 shares of ' Hlsway. : The company has also 

purchased f o r  100.000 : H lsua~ . shares r 100% bndlvlded 
* Interest, subJect t o  i 3X net prof1 t s  royalty, I n  the 
Ada I1 through 15 mlneral clalns (5  unlts) and the Roy 

1 mtnerrl elalm (18 unlts) located I n  the k n a l m  mlnlng 
i dlvlslon B.C. The Ada/Roy claim are sltuated 3 miles 
/ east o f  Hfsway's other clafns near Port Hardy, B.C. 

GOLDJWRCE~(KGO,KGO.UN-V) conan shs. & 
flow-thru shs. were conditionally l l s ted  on loMay89 on 
VSE. The conmon shs. 8 flow-thru shs. w f l l  be called for 
tradlng when the Exchange has evfdence of  satisfsctory 
dlstr ibut lon o f  the followlng offerlng. By 2lOec88 
prospectus registered 10Hay89 w l  t h  B.C. Sup' t.of Brokers, 
Kendra Gold are offerlng 300,000 unlts a t  $1 per unlt. 
each un l t  comprlslng 1 comnon sh. 6 1 flow-thru sh. on 
VSE thru Pac l  f l c  Internatlonal Securl t i t s  Inc. by 
6Nov89. For the agent guaranteefng the offering, Pacfflc 
International w l  11 be Issued non- transferable warrants 
exercf sable f o r  2 years from the date Kendra Gold shs. 
era called f o r  trrdfng to buy 125,000 ,ha. 8 t  6OL par 



porchrse o f  Prlnce Rupert Sea Farms Ltd. a d  t)n aqw- 
cut t u n  assets o f  M a t l o ~ t  Stastar Corporrtlon. 

-ST IIIIOUSlR!,QJ& (CFI-VeT) 
3 MONTHS woEo 31 WRCY 
Sr 1 as 

];989 lOBS 
$63,254,m $60e761*000 

ht Earnlngs 8,639,000 5,893,000 
Per Share $1.13 77# 

FIRST QUARTER REPORT - Crestbrook Forest Indus t r im  Ltd. 
reports that  new productlon m o d s  

were estrbllshed a t  the Skookuchuk Pulp Divlslon. Pulp 
sales were $39.600.000 f o r  the 1989 first quarter versus 
$29,M)0,000 f o r  the f l r s t  quarter o f  1986. L w k r  8 4  
plywood sales r r e  down. m f l r t l n g  r ded ln lng  mod ~ 

p e t s  nrrkot. Ws1mg I n t e n s t  mu8 and a n s r l t l n #  
decllne l n  housing s ta r t s  have put pressure on 1-r 
prices. Although there are slgns o f  m r k e t  weakness. 
Cres tbrook antic1 pates contlnwus reasonable demands for 
a l l  products durlng the second quarter. 

CROESUS AND MAX PROPERTIES - D . C ~ e t e r  presldmt . 

OPTIONED TO 600060CD R€SWRCES reported tha t  Teuton . - 
Ibsources Corp, has 

granted W 6 0 L O  R€wRCES L IN ITE~ rn optlon t o  acquire 
an undlvlded 601 In teres t  I n  the Croesus and )Ira 
pmpert les by maklng cash payments t o t a l l l n g  $200.000. 
Issulng 200,000 shares and 
exploratlon over 4 years. 

The Croesus property I s  lo&&dw25 m l h s  east o f  
Stewart. L C .  and covers 11.000 acres, Previous work 
has lndlcat td a potent181 f o r  wss lve sulphlde deposits) 
a 1988 chip sample taken frm one zone across a true 
width o f  15 fee t  returned a relghted avenge o f  8.1s 
copper and 0.22 or.gold/ton. The 1,250 acre Man pro 

d 50 mlles I N  o f  Stewart, 0.C. I n  the k Q u  
Rldae are8 and covers a 12,000,000 ton iron-copper 
deposl t o t lab l l shed  by d r l l l i n g  I n  the 1960's. (0 

hodgold w i l l  contract with P r l r  €np lora t~& it7. 
t o  provlda consulting and management services f o r  thc 
Croesus-Max proJect. (SEE 6CNL Mo.89, p.3, 9 ~ y k 9 ,  6NCl 
No.88, p.2, 8hy89 and the map overleaf 0.1 I n  6CML 10.59 

's land holdings I n  the Stewart area), 

CWINCO RESOURCES IWTERNATIOFUL LInInD (COR-V,T) 
COMINCO RESOURCES COMlHCO 110. FORM JOINT- In repanse 
VENTURE TO BID ON CHILEAN COPPER DEPOSIT to a request 

f o r  blds 
from EWI the Chilean government owned minfng company, 
Cmlnco Resources International Llml ted and parent 
csrporrt lon Corlnco Ltd. have submitted a b l d  to  EWI 
f a r  the r i gh t  t o  develop the Quebrada Blanca copper 
deposlt located 1400 h north o f  Santiago, Chlle. Blds 
closed on 10Hay89. The Comlnco b ld  I s  8 j o fn t  venture, 
held 50s by Cmlnco Ltd. and 50% by Comlnco Resources. 

p r l w r y  copper t o m  could k expected a t  a l a t e r  a t e .  
- 

Quebrrdi Blancr was tha subject o f  lntenslve trpto- 
at lon between 1977 and 1982. Over 130,000 ft.of d r l l l l w  
8,000 ft, o f  tunnelling and 1.000 ft. of ra ls lng ms 
to t es t  the cont lnul ty o f  nlnerallzatlon. 

@HIllCO .LTDL (ELI-V ,T BH) 

Star t  o f  productlon a t  the 461 owned Aberfoyle, 
Aust ra l l rn  alntng opcratlon o f  1,100,000 tons per m a r  1 

a d  th carrsttvctlon a t  the Red k g  t l n c - l e a b r t l ~ r  
alne i n  northwest Alaska wen featured a t  the Corlneo ' 

mmul aeetlnq. 
A k r f o y l e  started up Feb.21 ,1989 and IS 0PW8thg 

a t  rated capacity u l t h  only minor adjustments. Tha 
proJect was tollplated on schedule and wl th ln  budget. 

T h  kd b g  project 1s om rcbdule toward-#@ s t a r t  
a t  productlarr I n  the f a l l .  The c r p l t a l  cost o f  
$460,000,000 i s  aade up o f  $160,000,000 f o r  road and , 

port f a c l l i t l e r .  $300,000,000 fo r  the plant  and mine ' 

&velopaent. The grogact I s  currently- about 3% over 
budget and I s  eapecteU be completed near t h l s  est lmte.  
1 ha overage arose fm sever wlnter condl tlons. The 300 , 

ma camp I s  complete, the d l 1  i s  under constructlon I n  
th8 Pbl l lpplnor I n  9 modules rrnglng I n  slze from 800 t o  
1,800 tons which w i l l  be shlpped I n  the near future to  
the Alaskan por t  f o r  transportation t o  the slne, 

The s t a r t  o f  constructlon a t  the 51s owned Snlp 
gold p r o j u t ,  100 km north o f  Stewart, B.C. awaits B.C. 
g o v e m n t c t  pernlts,  I f  the permits are received soon 
the project  could achleve productlon i n  July-  1990. 
R.E.Hallbruer t o l d  the meeting a delay u n t l l  1991 i s  
possible; He noted that  whlle f i n a l  design o f  the plant 
has not ye t  ken completed, a cost o f  $230 US per ounce 
o f  gold recovered I s  Indlcrted. 

Cmlnco declared a dlvldend o f  20L per share, ~ e c o r d  
JUM 12, payable June 30, 1989. 

OPERATIN6 DATA: 
Tons o f  Ore Ml l led 128,721 125,120 ' 

Average Grade 02. gold/ton 0.309 0.325. . 

601d Produced oz. 36,414 37,285 
SI 1 ver Produced oz. 83,8 17 S6,97 2 
601 d Recovery 91.4711 92.16% 
Cash Cost or ./gold US 266 264 
FINANCIAL MTA: 
Earnlngs $890,000 $1,978,000 
Per Share 31 71 

~o..-~~.~~.~~o-.~~~-oo--.o~-o~--~~-~~o~~~~.~~o--o 

LOUER EARNINGS REPORTED - Brlan 6.Pewsey. president 
reported Brea kwater ~esources' 

lower earnings were the resu l t  o f  lower gold prices 89 

the company recelved an avarage o f  US $405 per 02. 

shlpped i n  the f l r s t  quarter of 1989 compared to US $46! 
I n  the f l r s t  quarter o f  1988. 
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