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SUBSCRIPTION R M E  

* 
. TEESHIM RESOURCES LTD, (TEE-V) 

CANADIAN-UW I lED MINERALS IMC, (CUM-V ) 1 
70TAL ENERGOLD CORPORATlOW (160-T;7606F-Nasdaq) 

DlSPUlE RESOLVED OVER DOME - Sta f fo rd  Kelley, managlng 
MOUNlAIW 60LD PROJECT d l  rector,  repor ts  t h a t  

Teeshln Resources Ltd. w l l l  
ho ld  6.6 - 213s. up f r o m  37.511, and Canrdl an-Unl ted  Hlneral  s 
Inc, 33 1/31 f n  a new j o l n t  venture f o r  the developlent 
o f  Dome Mountain p ro j ec t  near Smlthers, B.C. Subject t o  
regu f i to ry  approval and cer ta  f n other  condl f lons, 1, ken -. 
weeks o t  negot la t lons have resu l ted  I n  ' agreements. t o  
cancel a l l  fonner contracts, t o  s e t t l e  the Teeshln 
l r w s u l t s k d  the formatlon o f  the new j o l n t  venture, 

D o m c  Hountaln has been one o f  the most conpl lcated 
mining claims sssemblles I n  Canada, invo lv ing  16 pa r t l es  
and three years o f  dfsputes, a rb l t r a t l ons  and lawsuits. 
Charges o f  f a i l u r e  t o  meet contractual obl lgat lons; 
issuance o f  a l l e n  and lawsul t f o r  damages by Teeshlu 
and po ten t la l  loss o f  the  ore body durlng the period 
from November 1988 t o  March 1989 brought a l l  pa r t i es  t a  
the bargalnlng table, ?he r e s u l t i n g  settlement w l l l  see 
Teeshln drop I t s  lawsui ts  , p a r t l c l  pate w l  t h  Canedlan- 
Unlted t o  acquire a l l  o ther  pa r t l es  In te res ts  and expand 
the p ro j ec t  from 13,500 acres t o  over 45,000 acres 01 
e rp lo ra  t l o n  ground,.- l nc lud lng  the ex i s t i ng  300.000 ton 
ore body conta in ing 0.355 oz.gold/t and 2.35 oz,sl lver/ t ,  

Teeshin w l l l  Issue, subject t a  regulatory  approval, 
3.00t.W shares. p r l ccd  a t  58.7i each t o  Tota l  Energol;jb 

1 Corporat lcn and a 7.5% net  proceeds roya l t y  payable out 1 
of  I t s  66 2 /3X  I n t e res t  I n  the Jo ln t  venture as pa r t  o f .  
the purchase p r i ce  of Tota l  Energold's In terest ,  Teeshln. 1 
w i l l  receluc an opt ion t o  purchase the ne t  proceeds 
roya l t y  f o r  $244,000 *payable i n  stock t o  be p r l c cd  and 
ayable a t  any time dur ing the next 18 months. Teeshln 
u r r e n t l y  has some 12,703,182 shares Issued. Canadlan- 
n l t e d  w i l l  Issue t o  Tota l  Energold 1,800,000 of I t s  
hares and a 7.5% net  p r o f i t s  royalty.  Canadian-United 
as some 7,691,577 Issued shares. The shares Issued t o  

Tota l  Erlckson w l l l  have t radfng r c s t r l c t l o n s  i n  excess 
of normal regulatory  requirements, 

An agreement has been renegot lated f o r  the purchase 
o f  the ore body claims on behalf  o f  the j o l n t  venture. 
Tteshln w l l l  be responsible fo r  the payment of $200,000 
on c los lng and the Issuance o f  $333,333 I n  shares nhlch 
the c la im ouners can c a l l  f o r  de l l ve ry  a t  any tlme I n  the 
next 2 years w i th  pr lc ,  ng a t  the tlme o f  del ivery. The Ic J o i n t  venture w i l l  be esponsfble f o r  a f u r t he r  payment 
of $365,000 I n  flarkh 1990, and a 42 N.S.R. r oya l t y  on 
the claln~s. 

Other agreements were renegotfated t o  el iminate work 
comnitments I n  favour o f  a s l f d l ng  scale N.S.R. roya l ty  
ranging from 2% t o  4% t o  PANTHER MINES LTD, (PTH-V) 
and REAKO EXPLORATIONS LTD.(RKX-V). 

Teeshln and Canadl an-Uni ted are both reviewing the 
f e a s l b l l l t y  study w l t h  po ten t ia l  f!nanclers and an t i c l -  
pate a f i n a l  production decision w l l l  be made t h i s  
sumner. I n  excess o f  $9,000,000 has been spent on 
explorat ion o f  the t o t a l  c l a i m  group. A complete revfew 
o f .  the explorat lon cia t a  i s  a1 ready underway t o  del lneate 
the tarqets  for  development o f  fur ther  ore reserves. 
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