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reports that Loki Gold
Corporation hes approved s $400,000 exploration budget
for the recently optioned 1008 interest, subject to a 3%
net srelter: royelty, fin the Cunningham Creek gold
voperty, ¢5 km southeast of MWells, 8.C
sgreed to tepey Preldo's expenses of !n.soo by 1ssuing
200,000 shares ‘and $22,500 cash, plus make cash payments
tetelling $225,000, spend $330,000 on the property ove
3 years, and make 8 production deciston by Dec.3l, 1992,
The 1989 summer f1eld program will include mapping,
soil geochemical" sampling, extensive backhoe trenching
channel sempiing ond 1,500 meters of diamond’ drilling,
The objective of 'this program will be to confirm trenc
sampling results obtained by.:Preido Mines |n|1900. ond
reported sbove. Prefdo spent some $50,000 trenching end
channe! 'limp\ing’outcropplngs of quartz veins which
gszett ¢ trend in @ uorumsurly direction over & 2.5
v oelstince, *
Lok} Gold recently staked an lddulom\ 108 units
to cover prospective sress adjacent to- the propcrty.
__Mork on the property will stark by June 1, 1989, ™\ um
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LERPLORATION BUDGET APPROVED = Lawrence J.Nagy, president,
reports that Lok Gold
Corporation hes’ approved 8 $400,000 exploration budget
for the recently optioned 1003 interest, subject to a 3%
net srelter royelty, fin the Cunningham Creek
voperty, &5 km southeast of Wells, B.C,

sgreed to rcpey Preldo’s expenses of ;77.500 by {ssuing
200,000 shares and $22,500 cash, plus make cash payments
tctelling $225,000, spend $330,000 on the property ove
2 years, and make 8 production decision by Dec.31, 1992,
The 1989 summer field progrem will include mapping,

soil geochemicsl  sampling, extensive backhoe trenching
channel sempling ond 1,500 meters of diamond drilling.
The objective of ‘this program will be to ‘confirm trenc
sampling results obtatned ‘by.+Preido Mines |n|l988. and
reported sbove. Prefdo spent some $50,000 trenching end
channe! 'ltmp\ing' out:roppings of  quartz velins which
g2see %¢ trend in northuesterly direction over 8 2.5
2 oelatence, '
Lok Gold recently staked an add!tionll 108 units

to cover prospective asress. adjacent to the property.
Work on the propert June 1, 1989,
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EXPLORATION BUDGET APPROVED = Lawrence J.Nagy, presidant,
reports that Loki Gold
Corporation has epproved s $400,000 exploration budget
for the recently optioned 100% finterest, subject to a 3%
net srelter royalty, fin the Cunningham Creek gold
roperty, ¢5 km southeast of Wells, 8.( :

sgreed to r1epdy Preido's expenses of !17 500 by |ssu|ng
200,000 shares and 322,500 cash, plus make cash payments
tetelling $225,000, spend $330,000 on the property ove
2 yesrs, and make 8 production decision by Dec.3i, 1992.
The 1989 summer field program will include mapping,

sofl geochemicsl  sampling, extensive backhoe trenching
channel ssmpling ond 1,500 meters of diamond drilling.
The objectlive of ‘this program will be to ‘confirm trenc
sampling results obtained by :Prefdo Mines in|1988, end

channe! llmpling outcroppings® of quartz veins which
ssset ¢ trend in @ northusur\y direction over 8 2.5
s clytence,

Lok! Gold recently staked on |dd|tion|| 108 units
to cover prospective oress adjccent to the proporty.
Work on the prop June 1, 1989,

reported obove. Praldo spent tome $50,000 trenching endf

May 8 /89



