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AWWOM. NETIN6 HELD - Proven, probable, and posslble 

reserves r t  the blackdome Mlne 
150 ai1es north o f  kncouver, 60 z l e s  rot  o f  *to 

tons grading 0. 
oz.gold/t, 1.87 or.silver/t. The reserves a n  complex 
a lnera1~zat lon wi th in  a complex geotoglcal structure. 
Production I n  1988 was a t  r d r i l y  rvetrge rate o f  240 , ' 

tons o r  1201 of the designed c rp rc l  t y  t o  provide a 93.41 
gold recovery ,and 71 .7S t i  1 v r r  recovery. 

the h y  8,1989, annual m e t i n g  was t o l d  productlor, 
I n  the quarter ended March 30,1989, averaged 230 tons 
per day and achleved 95.21 gold recovery and 80s s l l ve r  
recovery. Cash cost o f  gold production I n  1988 was $244 . 
U.S. per ounce plus rxplorat ion o t  $85 U.S. f o r  0 t o t a l  
o f  $403 U.S. per ounce, I n c l u d l ~ g  depreclrtlon. Mlnlng 
r c t l v l t l e s  wen  carr ied out I n  15 stopts on four under- , 

ground Ievolr. Operrtlng c o ~ t  l(ncreases are a t t r lbu t -  . 
able p r l n r r l l y  t o  Increased explorotlon and development I 

r c t f v i t y ,  longer haulage distance from working areas and 
higher than usual expcndfture~ f o r  Increased ground 
control. the i n s t r l l r t l o n  , o f  r hydraulic back- f i l l  . 
systea 1s expected t o  reduce d i l u t i on  and Incr t rse 
r l n l ng  e f  f lclency through the nlne. 

I n  nvlewlng opera tlons f o r  1988 and projections 
f o r  1989, 3,Scott Drever, president stated that  
rdd l t lonal  explorrt lon 1s planned for the Watson veln, 
Giant veln, Red Bi rd and No.17 veins. Exploration t o  
date a t  the nlne has shown the ore shoots occur I n  1 
blocks o f  15,000 t o  30,000 tons each. Each o f  which are 

I 

d i f f i c u l t  and sometlws cost ly  t o  find. 
(SEE GCWL M0.88, Wly 8,1989 t o r  SOIW deta i l  on the 

planned merger o f  Blrckdorw and Minven Gold Corporation; 
and annual f lnanclals l n  GCWL No.47, p.2, 8Mar89). 


