
I I S m . 0 0  PER YEAR 

FAX (604) 683-5308 

N0.97(1989) 

- 

1 60LD PROOUCTIOW FORECAST - 6ordon C.Gutrath, 
president of 

Queens take Resources t o l d  the annual met ing  go1 d 
productlon I n  1988 was 14,037 ounces, I n  1989 i t  I s  
forecast a t  23,000 ounces, and the object lve i s  50,OOG 
ounces I n  the ear ly  1990's. 

The lowest cost of the operations I s  
~ w t h e a s t e m  8.C.. where minlng I s  on a=nth R l  ver. bas? 
and washing about seven months. Costs i n  1988 were about 
$250 US per ounce o f  gold recovered. Durlng the wlnter 
of 1987 - 1988 s t o t a l  o f  22,500 cubic yards of m t e r l r l  
was stockplled. Durlng the sumner a fur ther  55,500 
cublc yards were mined a t  an overal l  grade o f  0.04 ounces 
per cublc yard from whlch 3,108 02. gold was recovered. 
The 1988-1989 wlnter s tockpl le  I s  60,000 cublc yards 
:ontalnlng I n  excess o f  2,000 ounces gold. Processing 
3 f  t h i s  s tockpl le  s tar ted May 2,1989. Ear ly  Indlcatlons 
we tha t  the material  may average 0.06 oz. per cubic 
yard whlch could lead t o  a 501 greater productlon I n  the 
w- ren t  year. - -  - -  - -  - - - 


