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I FtRA~u ExPLoRAlrons 110, (EEP-V 1 , 1988 IN REVIEW - Esperanza Explorations Ltd. owns 100% o f  

the T i  11 lcum Hountain gold pro ject  20 
6 miles east of Burton, L C .  and has been exploring the 
: mine slnce 1M1. ~ E R L E A F  P A S  OWE). Expendl-" 
I tures i n  1980 were $4,400,000 br lnglng aggregate. e&wndl- 
;I tures t o  $10,000,0~. Ea r l i e r  exploration had been 
t centered on the high-grade Helno-Honey zone where 55,000 
' tons grading 1 oz/t have been tak'cn t o  a proven category. 

I n  1988 the East Rldge zone srw d r l l l l n g  and underground 
explor8t lon which Increased the project 's t o t a l  gold 
reserves t o  1,400,000 tons grading 0.27 oz.gold/t. Good 
potent181 exists for lncreaslng reserves. 

The East Rldge zone gold n lnera l izat lon I s  contained 
I n  sksrn structures varylng i n  thickness from 5 feet  t o  
t v e r  IS feet wl th in  a 30 t o  80 foot wide gold zone which 

has been d r i l l e d  over a 3,500 foot  s t r i k e  length t o  8 

depth o f  1,200 feet  with the ul t imate dlnenslons o f  the 
mineral i r e d  zone s t1  11 unknown. 

The Helno-Money zone has no* been demonstrated both ' 
by d r i  11 i ng  'and underground explorat ion t o  contr i n  a t  
least  55,000 tons o f  proven and probable ore a t  an 
rverage grade o f  1.05 or.gold/ton. The gold mineral iza- 
tlon,. , l i ke .  the E ~ s t  Ridge zone, 1s. contained t in a ,  near 
v e r t l t r l '  skarn structure whlch averages about 6 feet I n  
ddth. To date the Helno-Honey zone has been delineated ! 
from underground over a s t r l  k t  length o f  600 feet  and 8 ' 

r e r t i c l e  extent o f  300 feet and 1s open t o  extension. 
h t a l l u r g l c a l  test ing o f  a bulk sample from the: 

Helno-Honey zone resulted I n  excess o f  92% recovery, ' 

~ch ieved -through a conventional gravl  t y  f l o t a t i on  1 
process. The East Rldge ore appears t o  be o f  s imi lar  
metal lurgical  character and does not require the use of i 
cyan1 de . I 

Exploration potential ex is ts  I n  the Strebe, 6 r l zz ly  
m d  Arnle F la ts  zones on the property. 

The $3,000,000 work planned f o r  1989 ca l l s  for.! 
30,000 fee t  of d r i l l i n g  a t  East Ridge followed by 2,600. 
feet o f  underground d r l f t l n g  and raising. , Subject tu '  
financing t h i s  work should s t a r t  I n  June. The program, 
1s designed t o  advance 400,000 tons o f  reserves to  an! 
underground proven category f o r  a productlon fcas 1 b l l  I ty;' 
,ptudy. D r l l l l n g  1s also proposed f o r  the other.zon~r.. fi 
'' On Nay 15. shareholders o f  Esperanza w111 be asked 

t o  approve a 3-old fo r  1-new share consolidation and a 
name change t o  COLUllA GOLD I l l l E S  110, (SEE, GCN$ 1 

.W0.20, P e l ,  30JAN89). - 




