
1988. logan nor has r g ~ o l o g l c r l  inventorr o f  13,600,000 
,tons gradlng 6.1711 zinc, 0.17 oz.sl lvrr / t ,  w l t h l n  a 
r i n e r a l l t e d  a n 8  3,7W feet long by 175 f ee t  wide. 90% 
of t h i s  reserve i s  rvrllrble to open p t t  mining. 

On l l ry  15, 1988 TOTAL EHERGOU) CORPORATIW 
(TGD-T) exercised the opt ion t o  Increase I t s  i n t e res t  i n  
the property t o  601 from 501 by paying $200.000 t o  
Fa l r f le ld .  Total  Energold I s  required t o  fund 100% o f  
exp lo r t ion  erpendl t u n s  u n t i l  a producl ton decision i s  
made. Total  Energold 1s now operator. 

Bench scale meta l lu rg ica l  t es t  work showed zlnc 
concentrates o f  50-54% z lnc w i t h  recoveries I n  the 93 t o  
95% range. S i l ve r  recovery i n  zlnc concentrate i s  
estimated a t  t5%. The higher grade core of the deposft 
conts ins 8,000,000 tons o f  8%; lnc lud lng 5,000,000 tons 
o f  10%; o r  2,000,000 tons o f  14% zlnc. 

The po ten t ia l  f o r  expanding mineral reserves both a t  
depth and near surface I s  considered excel lent.  A sub- 
s t a n t l a l  d r i l l i n g  program has been reconrnended f o r  1989. 
Prel lmlnary econmic studies Ind icate tha t  f u r t he r  work 
I s  warranted. The j o i n t  venture partners are ac t i ve l y  
seeking txpresslons o f  In te res t  from base metal 
producers b l  t h  respect t o  fu tu re  development. 

-At Goz Creek, 110 mi les east of Hayo, Yukon, 20,500 
feet c f  diamond d r i l l i n g  has l d e n t l f i e d  I n  open p l t t a b l e  
reserve o f  2.75 m i l l i o n  tons averaging 11% zinc, The 
po ten t ia l  t o  increase t h i s  inventory I s  excellent. No 
w r k  1% planned f o r  1989. 

The Elk property, located midway between Herr1 tt and 
Peachland i n  southern B.C.hosts gold bearing vein and 
a1 te ra t lon  zones. 

The 1988 program included acquisition o f  more 
claims, addi t l ona l  so l  1 sampl lng, geological mapplng and 
backhoe trenching I n  two areas o f  s t r ong l j  anomalous gold 
s o i l  geochemistry approximately four  ki lometers apart. 

Gold values are associated w i t h  quartz veins and 
w l  th p y r i t i c  a1 terat lon.  

Backhoe trenching i n  1989 w i l l  t e s t  the s t r l k e  
con t ln lu ty  of mf ie ra l  I r e d  structures exposed by prevlous 
wide-spaced trenches and w i  11 explore gold geochemical 
targets I n  a new area. I n  addition, s o i l  sampling w l l l  
be conducted on new clalms. The $500,000 program w l l l  , be funded by Placer Dome lnc. 

The Oka property, seven nl les  by road from Peachland 
1-hos-tr gcld-bearlng s l a m  and veln dcposi ts. - 

D r l l l l n g  located t h l c k  secticns o f  weakly sub-eco- 
n o d c  minerallzed skarn. Seven o f  the holes returned 
gold values greater than 0.10 oz./t over wtdths o f  f l ve  
feet o r  more. Some o f  the be t te r  resu l ts  include 0.41 
ot.gold/t  over f l v e  f e e t  and 0.17 oz.gold/t over 20 feet. 

The annual meeting has been ca l led  f o r  10:OO a.m. 
> 12Jun89. a t  1500 - 885 Vest Georgla St., Vancouver, B.C. 

PACIFIC HOUSTON RESOURCES. I& (PHR-V) 
NLTURAL SCIENCES AND L N j l N t l P i t G  - The Natural Sclences 

Ri RESFPRCH COUNCIL GRANT and engi neerlng 
Research Council and 

RE- 1% (0R.I-v) 
FOUR PROGRAMS REVIEWED - Oneida's Wple Lake project, 

l 4 l sh l t l rhu  Lake area, NU Ontario 
Is 100% owned, subject t o  a 2% R.S.R. and t i e s  onto the 
western boundary o f  the Central CrudeHemlo Gold's Eagle 
River property. Oneida w i l l  s t a r t  the 1989 program by 
the end o f  May t o  t es t  f o r  the western extension o f  the 
Central Crude-Maple Lake deformation rone. 

Last f a l l  a new vein a inera l i red  w j th  py r i t e  and 
chalcopyri te was found I n  the area o f  the E-W defomatlon 
zone. I n i t i a l  surface grab samples from t h i s  east-nest 
va in averaged fm 0.16 t o  0.19 oz.gold/ton. 

A la rge  excavator w i l l  trench t h i s  rone and may b t  
followed by d r i l l i n g .  Uork i s  a lso planned f o r  the 
nearby F loa t lng  Heart clr lrrs. 

The Chicobi pro ject  i s  located 48 n l l e s  ME o f  Rouyn- 
Noranda, Quebec, where 1989 work w l l l  conslsts o f  l i n e  
cut t lng,  a hor izonta l  loop EM, megnetomter  surveys 
t o  de l lneate the alrbome conductors rnd d r i l l i n g .  York 
w i l l  s t a r t  by mid June. 

A t  l eas t  one base m t s l  showing has been located on 
the Wontanler p ro jec t  20 ml les SY o f  Rouyn-Rorande, ' 

Quebec. The Phase I fol low up explorat ion program has 
s ta r ted  consls t lng o f  I l n e  cut t ing,  hor izonta l  loop EH 
and magnetone t e r  surveys t o  d e l l  nea t e  the a i  rbome 
anomalies i n  an t i c ipa t lon  o f  drilling. 

The gold explorat ion program a t  Mexlcan Hat i n  
southeastern Arizona continues. (SEE GCNL W0.91, N0.89, 
and No.84 f o r  much deta i l ) .  

FOR THE RECORD 
$,C, PACIFIC CAPITAL CORP,(BPQ-V ,T) reported earnings 
f o r  the 3 nonths ended March 31,1989 o f  $2,618,000 before 
preferred dividends o f  about $2,700,000 for  r loss a f te r  

dividends o f  about $100,000 compared t o  8 loss 
o f  $2,525,000 before preferred d l  vidend payments I n  the 
same perlod i n  1988. 
WRIT TECHWOLOGIES LTDJMTE-V) reported sales of 
$705,893 and a gross m r g l n  o f  $221,238 f o r  the f i r s t  3 

. months ended A p r i l  30,1989. The complete quarterly 
re'port should be ava l l t b l e  w l t h l n  30 days. 
FORTH WRICAM F 1 RE 6UARDlAN TECHNOLOGY IMI(MF-V) 
has slgned an agreement grant ing Wellclad Industries o f  

I 

Yinnlpeg, hn l t oba ,  the exclusive r igh ts  to  use the 
company's f I r e  retardant I n  asphalt Impregnated conat* 
uc t ion  mater ials i n  Canada and the U.S. I n  exchange for 
the purchase o f  no less than 30,000 lbs. o f  retardant 1. 1 

/ the f l r s t  year, 45,000 lbs. I n  year 2, 60,000 lbr, In 
1 year 3 90,000 lbs. I n  year 4, 120.000 lbs. i n  year S 

and 150,000 lbs. i n  years 6 through 17. Revenue fm I the sales i s  about $60,000 i n  year one and g n ( w l l #  
increasing t o  about $300,000 per year i n  year 6. 
RE6 RESOURCES CORP,(RRE-V) plans a r ights o f f w l y  
whereby shareholders can purchase 1 un i t  for 301 for 
each 10 shares held; each u n i t  carrles 8 warrant 

the r i g h t s  are exercised the proceeds wl11 k $15(,= 
I f o r  6 months t o  buy one fu r ther  share a t  JOI. If 811 . 

and $316,000 I f  a l l  the warrants are exercised. r 1  - 1 
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