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LTD, (CAA.A-V) 
chkonki, president reported ' 

AIRSTRIP TO BE BUILT tha t  Catear Resources Ltd. has 
sfgned a flow through share pr ivate 

placement agreement t o  ra ise about $1,000,000 from NIM 
and Company, Limf ted Parntership - 1989 by issuing about 
1,149,425 shares, w l t h  the issue pr ice t o  be determined 
p r i o r  t o  the c los ing of the Partnership o f fe r ing  by Ap r i l  
30, 1989. The funds be w i l l  used t o  advance the decline 
by another 1,000 feet and 15,000 feet  o f  surface d r i l l i n g  
on the Gbldwedae p-tv. about 100 mfles north of, 
z tewwt,  B.C. 

Due t o  poor weather conditions and heavy snowfall 
I n  January,and February, the company suspended a c t f v i t y  
a t  Goldwedge u n t i l  condl t lons improved. The resul t i n g  
delay allowed the company some time t o  analyze the 
ongoing costs o f  t ransportat ion and Catear has decided t o  
construct an a i r s t r i p  t o  more e f f i c i e n t l y  handle expedit- 
ing f r o m  Stewart, whtch could resu l t  i n  cost savings o f  . 

up t o  $500.000 per year. Applications t o  the govern&nt 
have been mde and approval i s  expected wi th in  a month. . 
~ons t ruc t i on  time would be about 6 weeks. 

Catear ant ic ipates i t s  personnel w i l l  be back on the 
property toward the end of March wfth mining and 
production scheduled f o r  l a t e  Aprf 1. 

9 (IGKAlberta) i s  negot iat ing to 
acquire four ~ r o m r t i t s  i n  the Eskw Creek-Iskut a- 
& & u j  
W r t y  60 mf ler  R)(W o f  Stewart, B.C., The proper t le t  
cover an area o f  prospective host rocks f o r  gold-si lver 
and n i c  kel-copper deposl ts, and t o t a l  about 35,000 
acres. Thfs acquf t l t fon would make Indigo one o f  the 
largest  claim holders I n  the Iskut-Eskay Creek gold camp. 

STAE EXPLORATIONS LIDL (SGP-V) 
VANCOUVER ISLAND EXPLORATION STARTED - Stage Explora t ions 

Ltd. d i rector  
Henry Neugebauer has reported the s t a r t  o f  exploration 
on the Jumbo zone o f  the Deer Bay property 30 mlles east . cower  Island. B.C. As recoswnded by ~ . f :  
Adamson, P. Eng., detaf led  geophysical and geological 
napping I s  being carr ied out over a zone w l th  a s t r i k e  
length o f  2.5 kilometres, a width o f  0.5 kllometres and 
which i s  exposed ve r t i ca l l y  f r o m  sea level  t o  300 meters 
elevation. Wf t h i n  t h i s  zone, skarn-type volcanogenfc 
copper/gold massive sulphides crop out intermi t t en l y  
along limestone r l c h  horlrons. Glacial  outwash gravels 
cover large parts o f  the mineralized zone and the 
geolophysfcal surveys i s  expected t o  define d r i l l  
targets beneath t h i s  cover. 


