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Revenues 
1P88, 1P8L 

$197,300,000 $190,500,000 
Cash Flaw 60,800 8000 56,800,000 
Net Earnings 17r800D000 21,800,000 
Per Sham 2C 126 

RECORD HIRE REVENUES FOR MSTMIN - Hestain Resources 
Limited mallzed 

record levels o f  revenue and cash flaw from I t s  
Fal ls o ~ r a t i o n s .  near Cambell R i v e  B C  i n  1988. --- 
Revenues fm Ryra Falls escalated sharpley to  
$98,700,000 I n  1988 fron $86,500,000 i n  1987 . cash flaw 
was up t o  $49,600,000 f m a  $31,900,800 a year carller. 

A t  year end, current assets stood a t  $160,100,000 
including $110D200D000 i n  cash and short term investmnts 
whlle current l i a b i l i t i e s  tota l led ,$56,900,000 including 
the $20.000.000 portion o f  ong t e ~  debt. 1 Cap1 t a l  expendi turet 1 eraasad- substantially f n 1988 
t o  $76,500,000 frw $37,500,000 i n  1987. Significant 
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expenditures wan fncurrad i n  the Minlng Division fo r  
completion o f  the H-Y mine/r i l t  expansion a t  Wra Falls 
and Westmin's portion o f  the developmnt costs fo r  the 
Prw ie r  gold project, expect to  .start-up I n  mid-1989. 

Westbin w i l l  spend over $13B000,000 on exploration 
work th is  year a t  m a  Falls, Premier and a number o f  
j o in t  venture exploration projects such as the D e h b u  
 ello ow ~ r o ~ e r t i e s  on Vancover Islrnd. B.C., L i t t l e  Stu l l  
Lake i n  northern Nanitoba, and Detour i n  WE Ontario. * 

The major drop i n  1988 earnings came i n  the th i rd  
and fourth quarter when sagging o i l  prices bottomed out 
a t  $12.60 per barrel a t  the wellhead fo r  conventional 
crude. The Petrolem Division participated i n  131 
wrkfng interest wells. A 78% success ra t i o  resulted i n  
61 o l lm1 ls  and 42 gas wells. Two new gas plants were 
opened i n  1988, a t  Misty i n  southeastern Alberta and 
Beacon H f l l  Southeast i n  mst-central Saskatchewan; the 
2nd Westmin operated gas plant i n  the Beacon H i l l  f ield. 

Westmin previously reported an ag reamt  I n  
principle to  se l l  substantially a l l  o f  i t s  o i l  and gas 
assets together with worklng capital o f  about $56,000,000 
t o  Worcen Energy Resources Limited fo r  so# $528,000,000. 
(SEE 6 C W i  No.33. p.1, 16FeM9 f o r  cap le te  details). The 
annual m t l n g  ha8 boom dafrrmd from Apr i l  20 t o  Junr 
12, to pnprre  docurntrtlorr on the propasod sale. 
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PRIVATE PUCEllEKl REPORTED - 6rrndw Mnes reporbd a 

flow thoruph private 
p l a c m t  agreemnt with NIH and Company - . 1989 o f '  
k h m n  $150.000 and $2,01~),000, subject t o  coapletlon, 
o f  the Partnership offering and regulatory approval. 
Proends w i l l  bo used f o r  contlnued rxplorr t ion on the 
91 owned Sulphurets property i n  northwestern B.C, - 


