
H U N T I ~ R E S W R C E S  I& ( HUN-V ) 
FIWUICING ARRA~IGED - S t e r l f n g  0. McIlveen, p res fdent  ' 

FOR 1989 EXPLORATION o f  Huntfngton Resources repor ted  
t h a t  a p r f v a t e  placement has been 

arranged through Canarfm Investment Corporat fon Ltd. o f  
200,000 unf t s  a t  8% per unf t. Each un l  t wf 11 cons fs t  o f  
one share and one warrant  exercfsable f o r  one year  a t  $1. 

As a condf t fon  o f  t he  funding, Huntfngton w f l l  
prepare a prospectus t o  i ssue a f u r t h e r  400,000 u n i t s  
cons f s t f ng  one share and two warrants. Two warrants 
w f l l  be exercfsable f o r  one share. The p r f c e  o f  t he  
u n i t  w f l l  be equal t o  t he  market value o f  Huntfngton 
shares a t  t he  t ime o f  t he  o f f e r f n g  p lus  a premfum f n  
accordance wf t h  VSE po l i cy .  Canarfm f s t o  rece ive  
15On000 broker 's  warrants fo r  guaranteefng t he  prospectus 
o f f e r f ng ,  which f s  sub jec t  t o  regu la to ry  approval. 

Thf s fundf ng package w i l l  provf  de Hunt ington wf t h  
s u f f f c f e n t  c a p f t a l  t o  f u l f f l l  i t s  49% share o f  t h i s  
year 's  $661,000 work program on the  B r e t t  clafms, 25 kin 
west o f  Vernon, B.C. w i t h  j o f n t  venture pa r tne r  Corona 
Corporat fon t o  provfde 51% o f  t he  fundfng. 

BLACKDOHE HIRING CORPORATION ( BDM-V ,TI 
FIRE TEMPORARILY - On Tuesday, March 14, a f i r e  a t  
INTERUPTS PRODUCTION the  Blackdome mine 60 mi. west of  

C l  in ton,  B.C. se r i ous l y  damaged 
the minesi t e ' s  power generator, a i  r compressor u n i t s  and 
e l e c t r i c a l  sw i tch ing  panels housed i n  the b u i l d i n g  
adjacent t o  t he  m f l l .  Mine personnel were ab le  t o  
conf fne the f i r e  t o  t he  generat ing b u i l d i n g  and as a 
r e s u l t  damage t o  the  p l a n t  f a c i l i t i e s  was r e s t r i c t e d .  No 
i n  j u r i e s  t o  personnel were sustained. 

A spare generator  i s  supply ing power wh i l e  replace- 
ment equipment i s  being t ransported t o  the mine. Manage- 
ment estimates t h a t  mine and m i l l  p roduc t ion  w i l l  be 
i n te r rup ted  f o r  a per iod  o f  approximately 4-5 days, 
dur ing  which s u f f i c i e n t  temporary repa i r s  w f l l  be made 
t o  a l low normal operat ions t o  cont inue u n t i l  permanent 
replacement equipment f s  f ns ta l l ed .  
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GWR RESOURCES INC, (GWQ-V) 
LAC LA HACHE COPPER-GOLD - I r v f n  E i s l e r ,  v fce  presfdent, 
PORPHYRY SYSTEM CONFIRMED GWR Resources Inc. repor ted  

t h a t  two new porphyry copper- 
go ld  zones have been l oca ted  on the  Mf r a c l e  c la ims 18 km 
NE o f  Lac LaHache i n  a r e c e n t l y  completed d r f  l l i n g  
program. GWR Resources has an op t ion  t o  earn a 100% 
i n t e r e s t ,  sub jec t  t o  a 5% n e t  smel ter  r e t u r n  by fssufng 
$175,000 shares and spendf ng $300,000 by Dec.31, 1989. 

The f i r s t  phase l oca ted  60 f e e t  o f  0.23% copper. 
Surface values o f  0.685 oz.gold/ton over 1.6 fee t ,  w i t h  
grab samples o f  1.13 oz.gold/t over 1.6 fee t  appear t o  
f l a n k  a poss ib le  copper-gold porphyry f n  s t r o n g l y  a1 ka l  f c  
and p y r i t i c  volcanics. 

The new areas re tu rned over 85 f e e t  o f  0.19% copper 
and 0.008 t o  0.015 oz.gold/t i n  ho le  1; and 1 m. of 0.25 
oz.gold/t i n  ho le  3 i n  a l t e r e d  volcanics. Two new areas 
o f  over 0.1% copper i n  s o i l s  have y e t  t o  be tested. 

GWR Resources i s  ar rang ing  f i nanc ing  f o r  a f u r t h e r  
$500,000 exp lo ra t f on  program t o  s t a r t  i n  l a t e  spring. 
Several unspec i f ied  major companies have expressed an 
I n t e r e s t  f n  a poss fb le  j o f n t  venture. 


