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For several years a l l  of i t the necessary ingrediants  
f o r  a p o t e n t i a l l y   profitable^ operat ing miqe-mi 1 l i n g  
complex have been s i  tti ng idle!  i n  the\  Toodoggone River 

* .  area. 200 miles no r t h  o f  Smitheqs. B.C. f ~ e l v ~ n l ~ .  Rahal, 
president o f  Sable. I n t e rna t l oa l  Shasta andfnternat ional  
Taurus has brought la1 1 theseui t p s  together;.! I! 

Sable has negot ia ted .an op3ion fo buy \he': 100 ton/d 
Baker m i l l  from DuPont o f  Canada f lnc. ' Sable had a 
surplus working capf ta l .  cash and marketable secur i t i es  
o f  $2,000,000 a t  Dec. 31 ; 1988 w l  t h  qh l  ch t o  support the 
opt ion t o  purchase. A t  Dec.31,1988 !Sable. had4 2.635,775 
shares issued. The p l a n t  i s  11 ' km from the gold reserve 

. I  zones on the Shas claims o f  I n t e r -  na t iona l  Shasta. 
Shista holds the 4,400"acre Shas 'clalms i n  * the 

w i  t h  reserves estimated at :  
0.1' . ot.gold/t; ( i nc lud ing  

1,100,OM) tons grading 0.17 oz.gold/t; a lso  inc lud ing.  
oz.ggld/t; and i n c l u d l n ~  - 

120,000 tons grading p lus  o r  minus 0.4 oz.gold/t, ' I whlch are t o  be mlned by open p i t ;  

Sable has negot iated an agreement t o  use 71 b o f  
the 105 km Cheni Gold Mine access road on a cost  sharlng 
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sis. The Shas reserves are accessable by 11 km o f  
As t ing  road from the Baker m i l l .  

Sable has agree wi t h  In ternat ional  Shasta t o  
.ocess the Shas ore a t  the Baker m i  11. 

Shasta cur ren t l y  holds a 100% in te res t  i n  the c l a i n~s  
, t h  Esso/Homestake Mining (Canad) L i d  ted holding an 
, t ion t o  earn a 73% In te res t  i n  the property by spending 
lO,OOO,OOO on explorat ion before May 1,1995 and making 
lyments o f  $75,000 t o  Shasta i n  each o f  1988 and 1989. 
bese payments have been made. By completing a f u r t he r  
i50,000 explorat lon by May 1 ,1990. Homestake w i l l  earn 
23% i n t e r e s t  i n  the claims. Homestake can earn the 73% 

i t e r e s t  by p lac ing the property i n t o  commercial produc- 
Ion. +Homestake has approved a $550,000 explorat ion 
~ d g e t  on the Shas claims fo r  the 1989 season which w l l l  
roceed a t  the  same time as : the SableIShasta program. 
he Homestake work w l l l  include trenching and d r i l l i n g  
n a number o f  s o i l  sample, geophysical targets  ou t l i ned  
n previous programs. The two programs are no t  expected 
o i n t e r f e r  w i  t h  each other. 

Property work i s  under the direction o f  Ed.W. Craft, 
.Eng.. mining. Work has s ta r ted  on opening the camp a t  
he Baker m i l l  and i n  preparing f o r  d e t a i l  d r i l l i n g  o f  

' 

he two reserve areas, the JM and the  Creek zones on the I 

hasta property. D r i l l l n g  I s  scheduled t o  s t a r t  i n  l a t e  
une. The s t a r t  o f  open p i t  mlnlng o f  a bu lk  sample for 
es t i ng  i n  the  Baker m i l l  i s  scheduled f o r  mid-July, 

1 

ub jec t  t o  r ece ip t  of various government permits. 
Mr.Craft pointed out the Baker m i l l  i s  cu r ren t l y  a 

00 t on  cyanide p lan t  and ne ta lu rg lca l  tes t ing  has shown 
y l n s t a l l l n g  a flotation c i  r c u l t  the m i l l  throughput 
an be increased t o  180 tons per  day. These revislons 
rill be made t o  the ex i s t i ng  p lant .  Labratory t es t i ng  
ndlcate recoveries of -96% o f  the gold, 93% o f  the 
i l v e r  I n  the f l o t a t i o n  c i r c u l t  and 89% o f  the gold and 
3% o f  the s i l v e r  i n  the cyanide c i r c u i t ,  f o r  overa l l  
becovery of  85% o f  the gold and 68% o f  the s i l ve r .  

Mr.Raha1 stated t h a t  present economic studies 
ndlcate a substant ia l  operat ing p r o f i t  can be realized. 
le also noted t h a t  when the Shas program i s  completed 
;here a r e  several o ther  areas of minera l izat ion nearby 
thich w i  11 he Invest igated f o r  development. 

To prov ide the funds f o r  the program t o  i n t e r -  
~ a t i o n a l  S hasta, a p r i va te  placement o f  2,000,000 uni t s  
k t  151 each f o r  proceed$ o f  $300,000 was arranged w l t h  
jable. The u n i t s  include warrants t o  buy a fu r ther  
2,000,000 shares o f  Shasta a t  171 each, a l l  subject t o  
regulatory approvals. P r i o r  to. t h i s  sale I n t e ~ t i o n a l  
Zhasta had I\,178,930 shares issued. 

Sable r 'Is0 owns 1,201,550 o r  54.43 o f  the 2,205,697 
shares o f  In te rna t iona l  Taurus issued a f t e r  the June 
1988 consol i r ln t ion on a 10 o l d  f o r  one new share basis. 

Durlng ! 1988, a program o f  Induced polarization 
surveys located a number o f  targets on the property a t  
Cassiar, B.C. which i s  j o i n t l y  owned by Sable and 
In te rna t iona l  Taurus. A p re l  iminary t e s t  o f  these 
targets  w i l l  be undertaken i n  a $100,000 program planned 

- 

f o r  the 198s senson. 
Sable a lso  has a t h i r d  property i n t e res t  o f  119 

c la im units,  20 km northeast o f  L lke ly ,  B.C. where 
mapplng , and so l  1 sampl 1 ng has located some interest1 ng 
lead-zinc values. A $50,000 program o f  follow up 
explorat ion inc lud ing  trenching i s  cu r ren t l y  i n  

(SEE ALSO GCNL NO. 117, June 19,1989) 


