
'GEORGE CROSS NEWS LETTER LTD. NO. 105(1989) - - .- -- - --- - - -  
REAKQ EXPLOWIONS LTD,(RM-Y) 

!ANTHER BlNES LlD. (PTH-V) 
SE17lEMENT OF DISPUIE REPORTED - Reako and Panther have 

repor ted t h e  set t lement  

1 o f  a l l  d fsputer  on 201 c l a im  u o l t s  on Done bun tan .  25 
ml les east o f  Smlthers. 0.C. I n  r e t u r n f o r  t r a n s f e r r i n g  1 @ a 1 1  i n t e res t s  I n  158 d a l m  u n l t s  t o  -1( 

DIAN UNITED MINERALS INL(CUN-V). 1 a r e :  1. a 4% n e t  m e 1  t c r  r e t u r n  ' 
r o y a l t y  on ore  w I  t h  a recoverable value o f  $224.00 per  
tcn o r  more; a 2.3% n e t  smel ter  r e t u r n  on o re  w i t h  a 
recoverable value equal t o  o r  g rea te r  than $182.00 and 

h s s  than $224.00 per  ton; 3. 8 2% n e t  smel ter  r e t u r n  on 
o re  w f t h  a recoverable value o f  l e ss  than $182.00 per 
ton. These c l a l n ~ s  t o  the west and n o r t h  west, border 
and fonn p a r t  o f  the  Boulder Creek ore deposi t  est lmated 
t o  conta ln  i n  excess o f  300,000 sho r t  tons o f  o re  
gradlng 0.37 o r  .gold/ton, 2.0 o r  . s l l v e r / t  f u l l y  d l lu ted .  

Reako and Panther have r e ta i ned  a 100% ownership o f  
49 c la fm u n t t s  known as t he  Free Gold p roper ty  whtch 
border the nor theast  area o f  t he  o re  body. 

Reako and -Panther wlll j o l n t l y  rece ive  an advance. 
r o y a l t y  amounting t o  $50,000 per  year f o r  5 years. This 
I s  a j o l n t  set t lement  and a l l  advances and r o y a l t l e s  as 
re11 as r e t a l ned  I n t e r e s t s  are 50/50, Reako/Panther. 

As p a r t  of the  agreement Teeshin w l l l  h o l d  66.6s. 
Csnadtsn Un i ted  M inera ls  33.3% i n  a new j o i n t  venture t o  
develop the  mine t o  productton. (For much more d e t a i l  
see GCNL No.100, Hay 25,1989) 
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