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QUEENSTAKE RESOURCES LTD. ( Q T R - I )  
1988 ' Gordon C.Gutrath 3 MONTHS ENDED MAR.311]989 

Revenues $40,936 $231,963 'pres ident  o f  
Costs 6 Expenses 281,286 301,541 'Queenstake Resour- 
N e t  Loss 245,083 70,018 'ces has repor ted 
Cashlend o f  per lod  476,672 2,396,252 'the 5 mlnlng camps 

operations opened as scheduled w l  t h  m i l d  spr ing  weather 
con t r l bu t l ng  t o  a smooth start-up. 

Moyle Rlver, B.C., l oca ted  17 miles south west o f  
d o o k .  i s  Queenstake's f i r s t  year round p lacer  opera- 

t lon.  Durlng the  wlnter,  45,000 cublc yards o f  o re  was 
'.stockpiled con ta ln lng  I n  excess o f  2,000 o ~ g o l d .  The 

f l r s t  two go ld  shipments, contatrrlng 890 f l n e  ounces, 
were delivered by May 16 th  a f t e r  processing 15,000 cublc 
yards o f  t h l s  ore. The forecast  product lon f o r  1989 IS 
4,600 f h e  ounces f o r  t h i s  operat!on., . 
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