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k k l s  Corpontlon hrr arranged 8 ; 
ro r t lng  crp l t r l  lo rn  o f  $3,100,000 fim 1 
P X ) .  T k  loan n r  r d o  by Pqrrua through 
the rdvmc8 of  gold and hrs been s u u n d  by gold call 
options and warrants. These fonds have bees added to 
gener81 rrotklng capital and a n  a v W r b 1 e  for use f o r  
Pioneer's operating and c r p l t r l  expenditures a t  tb 401 1 
owned Premier 6old Nine near Stmart, B,C, a d  the S01 
onred S t l h l k  Hlna, 100 mlles ME o f  Bolse, Idrho. I 

T~I. P ~ w ~ J ~ w ~  nine *(an d n l n g  and mtl l lng I 
opetattons l n  early hy ad wlll contlnue through It$ 
start-up phase un t i l  August 1989 r t  rh lch tin c " ~ ; I a l  . 1 
levels o f  prodwtlon m erpecW. The 8111 i s  running I 

I n l t l r l l y  processing the l a  grade stockpllr o n  gradlng 1 
'-0.035 oz.gold/ton and 1.1 oz.sllver/t. I l l l l l n g  o f  the : 
higher grade Premier p l t  o n  I s  scheduled to begln I n  
August. f)N f l r s t  don was poured on Wun89..md w i l l  
contlnue or, a regular b u l s .  Pioneer's shrn o f  1989 
productton 1s expectad to be rbout 15,600 oz.gold rnd 


