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PRIVATE PUCUZNT REPORTED - Chester Khynkaryk, pnsldcnt 

reports that Wden Queen 
l l lnlng Co. Ltd. hrs ew luded  negotlrtlon; w l  th  Ventures- 
Trtdent 11 L.P., the company's major shrnholder, for  th8 
prfvatr placement o f  1,600,000 shams r t  $lm8S, f o r  to ta l  
proceeds o f  $2,960,000, The net proceeds w l l l  be rpplled 
to  working c r p l t r l  md t o  pay the costs o f  8 @as, 111-8 
In-f l11 d r i l l  prognr, on tha Soledad-Star1 tght p m p r t y  5 
mlles SY o f  hJave, 70 mile$ HE o f  Lor Angeles, Calif. 
(SEE 6UIL 110.46, p e l ,  7Har89 f o r  addlt lonrl detail). 

W((TII(LIIIAL (CUT-V;CKtVF-NASMQ) 
PROJECT FINANCING AIIb Robert G.Hunter, president reports 
DLVEWKWf REPORTED Contintntr l  6old Corp. hrs reached 

an agreement fo r  NIH and Collprny, 
LImited Partnership 1989 to purchase 210,526 flow through 
shares rt a deemed prlce o f  $9.50 each, to  provlde 
$2,000,000 for  explorrtion o f  the Ut. Ml l l qan  p o l 4  
copper project 45 m11es west o f  ~Kenzie.  B.C., The 
pmJect t s  a Jolnt venture betmen Contlnentrl Sold 70% 
and 8P Canada Llmtted 301, 

Continent.1 Cold has w o r t l n ~  capltal o f  $3.500.000, 
t o  rdvancr the proJect t o  f e r ~ l b l l l t y ~  Wr.Hunter 
reportod. The company has also started dlscussioss fo r  
Interim md capl t r l  debt flnmclng. 

Four d r l l l  r l gs  contlnue to  test  the gold-copprr 
tones r t  the stte. To date, 150 holes totalling 150,000 
feet of  core d r l l l l n g  have outllned r msslve, blanket 
shaped deposlt 4300 feet 10ngm up to 3100 feet wide and 
880 feet thlck. Deposit geometry could pernit open p i t  
developmt. Prefeasi b t l l  t y  work 1s erurinlng operating 
scenartos between 30,000 md 50,000 tons milled per 
b y .  TMS would n r v l t  i n  gold p m ~ u c t ~ o n  o t  200;000- t o  
300,000 ounces per year f o r  10 to IS years, w l t h  hlgher 
gold production I n  Un f f m t  feu years. Env l romnt r l  

- conplekd over tha 42 m11e square property. Colplled 
results r n  expected I n  a feu weeks. A 40 1fno milem 
ground Induced po l r r l z r t lon  and aagnetlcs survey 1s I n  
progress over so11 anonalles t o  the south and west o f  
the current deposit area. Results am expected l n  about 
one nonth. ..- --*  - - - - - -  


