
d r l l l  h o l m  on ,ttm k u n t  Polley (Carlboo Bell) copper. 
gold p r o J r t  hrva bettor d r f l n d  th. outer limits of th. 
&-&tyir t h m  open p l t  zones. Ih. property 1s locrted 
60 mI1es SL of Qurmrl 8.C. Work t o  k corpletcd by tln 
md o f  m u s t  will lmlrdr a ~ t e c h l c a l  study by i n l @ t  
and ~ ~ t s o i d  as -11 rr w l i  testing of  thr ~ 1 1 1  st t r .  
n s t r  dmp a d  trlllngs disposal sltes. Results ?ma the 
1 

1 
lint part o f  th. p m g r u  h v e  been encouraging. A featrrl- 
b l l i t y  study ad bulk a t a l l u r g l c a l  testlng pmgru 
n s u l t s  m expected to  be presented soon. 

kunt Polley 1s held 33.641 by Imperlrl k t a l s .  
36.41% by pp1spm ~ ( ~ C R . A , I C R . ~ T . V . W . ~ X )  
a d  27.95% by other I.prrlrl k t a l s  Group mt l t i es .  
D r l l l  tndlcrted m e w r s  53,000.060 tons grading 
0.442 copper and 0.011 ot.pld/t. Estimated .Im 1lh 
basad on currant nsrrves d 8  rt least  ten yean r t  r 
.In4 ng mtr of 16.000 ton*per d8y. Ovarall rtrlpplng 
r a t l o  i s  1 : l  Capital costs a n  r s t ~ w t i d  a t  : 

$135.0001000 and oprratlng costs a t  $7/ton. Rumt 
r t l l l u r g l c r l  testlng fndicrted plant recoveries o f  73.8% 
f o r  copper and 85.9% fo r  gold a t  an o p t i n r  conor l c  
grind of 75% minus 200 r s h  fra the average est1ut .d  
~ 1 1 1  feed. 

Dr.K.Peter 6elb o f  Frankfurt, West bemnyr vice 
c h d m n  o f  I l p r r l a l  Wctrls, has exercised a l l  h ls  rlghts 
pursuant t o  thr recent r ights offerlng t o  lncrease h ls  
f n t m s t  fra 9.91 t o  1Ze7711 o f  the Issued ghrns, f o r  8 

tot81 holdlnq o f  2.130.880 shares. Dr.6elb has no 
l n t m t l o n  to lmtaasa hlr holdings a t  the present tlr. 
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