
4 SEW n u  nrsw RESOURCES IS, (swv) 
RESERVE CALCULATION - h u r l c e  Hawlln p r u s l b t  of Seven 
EXPECTED SHORTLY MI 1 e HI gh Resources Inc. repor ts  

t h a t  diamond d r l l l l n g  to date on 
t claims near Okanagan Fal ls,  60 la south 

B.C,, h l d  60/40 by Inco 601d and Seven R 
High, has out1 ined an epf t h e m 1  go ld  system over an a m  
2,952 ft. east-west by 1,640 ft. north-south. Wlthln 
t h i s  system, a cent ra l  zone has been d r i l l e d  over a 
s t r l k e  length o f  1,312 tt. and a d m  d l p  extension o f  
492 feet. A diamond d r t  11 i n g  progrq coapleted Ded . 15, 
has added i n f o m t i o n  necessary t o  ca lcu la te  the 
reserves i n  t h i s  zone. Results w i l l  f o l l ow  short ly.  

The 1989 work program has been approved f o r  
$1,200,000 and c a l l s  f o r  de ta i l ed  g e ~ l o g l c a l  mapping and 
d t r m n d  d r i l l i n g  o f  39,360 f e e t  as the tone 1s open t o  
west, east and south t o  t e s t  known m~ncra l l za t i on .  Good 
po tan t la l  ex i s t s  f o r  other economlc gold zone on the 
1700 hectare Vaul t  claims. 

On Dec.30.1988. Seven M l l r  HIgh completed the, 
p r l v a t e  placement sale o f  227,273 flow-through shares a t  
88i  each t o  M re Hamlln.  (See GCWL No.234, 6Dec88 f o r  
recent d r i l l  ho le  assays). 

CONSOLIDATED BOLDWEST RESPAICES LTDw (KGG-V) has 
an agreement t o  earn a 51% fn te res t  
u s ,  f n  the Galore Creek area 105 

B.C. by paying Pass Lake Resour 
issuing 200,000 shares and spending $2,500,000 on 
explorat ion i n  three stages by 31Dec91. Consolidated 
Goldwest plans a $5OO,OOO program o f  af rborne geophysf cs, 
reconnaissance mapping and geochemical surveys i n  1989. 
Grouna fol low-up w i l l  concentrate on the 3D claims, 
where grab samples have assayed up t o  2.5 oz.gold/ton. 
6161 RESOURCES LTD. ( G I G - V )  i s  negot ia t ing t o  acquire 
an i n t e r e s t  I n  c e r t a i n  mlneral claims located i n  the 

I 

CATEAR RESOURCES LTD, (CAA.A-V) 
PRIVATE PLACENEWTS 'REPORTED - E .Re Kruchkowski , presldent 

reports tha t  Catear 
Resources Ltd. has completed a f l ow  through p r i va te  
placement t o  2 placees a t  956 per s h r e  t o  ra l se  
$609.750. A f inders  fee o f  $30,000 representing 4.9% i s  
payable t o  Euro-Credit 8 Commerce Inc. The funds are t o  
be spend developing the Go1 dwedge property near S t m a r  

The proposed p r i v a t e  placements w i th  Pm (19889 
Petroleum - Mining and Company, Limi ted Partnership 
(GCNL No.237, 9Dec88) and Tap V I  Resource L f n i t e d  
Partnership w i l l  no t  proceed as ne i the r  fund was able t o  
ra l se  the1 r ninimum of fer ing.  

PASS LAKE RESOURCES LTD. (PLJ-V) 
VOLCANO RESOURCES CORP* (VOM- V )  

GALORE CREEK PROPERTY OPTIONED - Volcano Resources Corp. 

has agreed t o  pay Pass 
Lake Resources Ltd. $10,000, Issue 85,000 shares and 
spend $640,000 on exp lora t ion by 31Dec89 on the Pl 7-11 
@lm. Galore Creek area, northwest B.C.& t o  earn a 511 

a .  

I n te res t ,  subject  t o  regulatory approval. The clafms 
comprise 100 u n i t s  o r  25 sq.km., 12 hn southwest o f  the 
Gal ore Creek prophyry copper-gold deposf ts. 


