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ESPERAWZA EXPLORATIONS LTD, ( EEP-V) 
RESERVE CATEGORY TONS 02. GOLD/T OZ . GOLD - 
Proven b D r i l l  Indicated 633,500 0.34 216,600 
D r i  11 I n f e r r e d  810,000 .21 169,500 
Total  Reserves 1,443,500 .27 386,100 

TILLICUM MTN. - 1988 I N  REVIEW - John S. Brock, president 
o f  Esperanza Explorations 

Ltd. reported tha t  i n  1988 exp lora t ion a c t i v i t y  moved t o  
the East 2idge zone o f  the 100% owned T i l l i c u m  Mountain 
p ro jec t  20 mi les east o f  Burton, Slocan area, B.C., where 
programs o f  surface d r i l l i n g  and underground exp lora t ion 
have increased go ld  reserves t o  the f iqures i n  the table. 
The East Ridge zone i s  open t o  depth and along s t r i ke .  

The 1988 expl ora t i  on program comprised over 40,000 
ft, o f  diamond d r i l l i n g  i n  75 holes, together w i th  1000 
ft. o f  underground d r i f t i n g .  This a c t i v i t y  resu l ted i n  
es tab l ish ing a d r i l l  ind icated reserve o f  578,500 tons 
gradfng 0.28 oz.gold/t, and a d r i l l  i n f e r r e d  reserve, o f  
810,000 tons o f  0.21 oz.gold/t, using a c u t - o f f  grade o f  
0.12 oz.gol d/t. This ca l cu la t i on  supercedes p ~ e v i o u s l y  
pub1 ished f iqures.  The East Ridge go ld  mineral i z a t i o n  
i s  contained i n  a skarn s t ruc ture  varying i n  thickness 
from 5 ft. t o  15 ft. 

The Heino-Money zone has been demonstrated by d r f  11- 
i n g  and underground explora t l o n  t o  contain 55,000 tons o f  
proven/probable ore averaging 1.05 oz.gold/t. The gold 
minera l iza t ion i s  contained i n  a near v e r t i c a l  skarn 
s t ruc ture  t h a t  averages 6 ft. i n  width, along a s t r i k e  
length o f  600 ft. and a v e r t i c a l  ex tent  o f  300 ft.;. i t  
remains open along s t r i k e  t o  the no r th  and south. 

The 1989 work plan contemplates a $3,300,000 
pre-feasibi  1 t i y  program o f  f l l l - i n  d r i l l f n g  w i t h i n  areas 
o f  d r i  11 i n f e r r e d  reserves, underground sump1 lng  and 
t e s t  mining t o  be completed by August 1989. A f i n a l  
f e a s i b i l i t y  study could then be i n  hand by year end. 
Several f inanc ing proposals are being considered for  
next phase o f  work i n  1989. (SEE GCNL No.221, p.1 and 
Map, 17Nov88 and No.211, p e l ,  2Nov88 fo r  more d e t a i l ) .  
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X-CAL RESOURCES LTD. (XCL-T) 566,038 shs. a t  531 per sh. 
t h r u  agent Gaston Coblentz & Co. w i th  2 European f inanc- 
i a l  l n s t i  t u t i ons  as placees. Placement proceeds w i l l  be 
used t o  continue exp lora t ion & d r f l l i n g  on 


