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1 DOLLY VARDEN HINERALS INC, ( D W V )  I 
h 
I AGREEMENT WITH YORKTON REPORTED - W.F. Chrf stensen, pres- 

i fdent reports that  
v Dolly Varden Minerals Inc. has signed an agreemnt wi th  

k 
Yorkton Securf t f  es Inc. f o r  the df s t r f  bution o f  1,300,000 

1 shares a t  23C each t o  European purchasers, subject t o  
regulatory approval. Subject to  completfon o f  the 
financing, Dol lyVarden plans toconduct  a 20,OOOfoot 
d r i l l i n g  program on the Red Point property about 40 km . .  - 
~ o r t h  o f  M i c e  Arm, 160 h h o f  
I n  1986, a northwest trending gold zone some 2000 feet  
long was outlined, vhfch inc7uded three gold showfngs. 
A showing near the south end o f  the zone average 0.165 
oz.gold/ton over a wfdth o f  15 ft. and a s t r f ke  length 
of 175 feet. A t  the north end o f  the zone, a second 
showins averaged 0.106 oz.gold/t over a width o f  12 ft. 
f o r  a s t r f ke  length o f  165 ft. A t h i r d  showfng near 'the 
center of the zone returned 0.046 oz.gold/t over 9 feet. 
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GULMRAND MINING CORP, (GUM-V) 
POLESTAR EXPLORATION INC. (PSE-V) r 

REPORT ON PLACER PROGRAM - Gulderand Mfnfng Corp. .and. 
,, Polestar Exploratfon Inc. are 

l n  the process o f  completing a $120,000 exploration 
@gram on the i  r 50/50 j o t  n t  venture4 placer properts 
-.-Norehead Lake, Carfboo mininq b t r f c t ,  B.C. A 
n p b e r  .of t es t  p i t s  returned values i n  excess of $10 and 
up t o  $17.70 per cubic* yard. The engfneering report  w i l l  
$ completed shor t l y  and f t appears that  enough reserves 
can be established t o  j u s t f f y  an extenstve bulk tes t ing  
program, w i th  production t o  follow, It i s  antfcipated 
that  t h i s  program, dependfng on weather conditions, can 
s t a r t  between March 15 and Ap r l l  15, 1989. Total mine- 
able gravel volume has been estimated a t  3,000,000 t o  
4,000,000 cubi c yards , 

ENERGEX MINERALS LTD, (EGX-V,T;EGEXF-WASDAQ) 
6 MONTHS ENDED NOV. 30 1988 - 1987 TOODO6601E UPDATE 
Revenue $221,999 $158,170 A.O. B i  rkeland 
Net Loss 209,486 533,811 reported tha t  
Loss Per Share 1d 4$ Energex Mfner- 

Cash On Hand $2,699,089 a l s  Ltd. has 
----.--.----..--o----------..-..L...-------- been Info-d 
that  f i na l  stage I approval for the Toodoaaone propert& 
-0 miles nor th o f  -s. 8.L.  w111 r e q u i n  
the company t o  meet addit ional environmental c r i t e r i a .  
The Province of B.C. has not agreed t o  the company's 
proposals f o r  handling ore, waste and ta f l lngs.  These 
new requirements added by the government, my add 
substantial l y  t o  operating costs and negati vely affect 
tpe economlcs of the project. Energex wf 11 consfder 
seeking a j o i n t  venture partner t o  fund development of 
the Toodoggone pro ject  a t  a larger  scale t o  support the 
associated access and permi t t ing n q u ~ r e m e n t s . ~ ~ ~  
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< UNIVERSAL PRE-VENT INC. (UPV-V) 
UNUK RIVER PROPERTY PURCHASED - Unfversal Pre-Vent Inc. 

. I &  has purchased the 120 
u n i t  Kan 1 t o  Kan 6 c l a f n  block f n  t he  Unuk River area, 

&eena mininp divfsfon, about 1 n l l e  northeast 
&@I of ne/Conscl f dated S t i  kf ne 21' Zone d l  scovery, some 100 
&les north of Stewart. B.C, f o r  $50.000 and 200,000 
shares payable i n  ins ta l lmnts .  The company f s  seekfng 
o$her properties i n  the area. The company has engaged 
Cancourse k r k e t f n g  t o  ' expose the company's pwjects ' t o  
potentf a1 investors. 

tkh PACIFIC STEEL CO. I~,(PS-V) n c  ' d.VSE ,approval 
r;d&fi l lng a 301kv88 agt. betmen Hanna I John ~ l e f s h u n  

**by Hang. bought the -a fm i n  Osoyoos M,.D& 
f .  t .%.OOO'~ to.000 grip shares. - ,  I , , r . +  '.., $.t, t * I  -, ; qP . 


