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Hov.30.1988, RFC Resource has acquired an option t o  buy 
an unencumbered 100% interest  i n  the forrnerly producing 
Pend Ore i l l e  lead-zinc mlne. The option 1s f r o m  6ulf  
Resources and Chemicals Corp. and cost $150.000 US f o r  a 
12 year optfon. extendable for a fu r ther  6 months by the 
payment o f  a fu r ther  $50.000 US and exercisable by the 
f u l l  ~urchase payment o f  $1,250,000 US. The mine i s  
I ocr t l  

The mlne closed i n  1977 having produced 14,000.000 
tons wi th  an i n - s i t u  grade o f  7.3% zinc, 1.8% lead and 
1s c lass i f ied  'as'r .Uississippi Valley type deposit. This 
s t r a t l f o m  type o f  deposit i s  characterized by large s ize 
and good metallurgy. A series o f  widely spaced d r i l l  
holes over a 6.000 foo t  s t r i k e  length from the end o f  the 
ex is t ing *orkin;-contains a d r i l l  indicated 6.000.000 
tons grading, 9% zlnc. 1.5% 1 cad i n  the lower o f  the two 
mineralized !wtizons. Only 10% o f  the 13.000 acre. 12 

mi le  long mineralized b e l t  has been explored t o  date. 
The< assets: at ,Pend O r e i l l  e include a 2.400 ton per 

day m i l ~ . , t a j ~ i n g s  pond. and infrastructure. 
WC budget t o  Sept. JO.l989 has been f ncreased 

from $1.000.00Q to $3.000.000. F i l l  i n  d r i l l i n g  t o  more 
closely: examine . the tonnage and grade as wel l  as the 
disposit ion o f  establshed d r i l l  indicated reserves i s  
now underway. Metal lurgical  test ing t o  determine the 
amenability o f  t h i s  mineral i za t ion  t o  preconcentration 
1s a lso - underway. .-\.Dewatering o f  the mlne working i s  
scheduled4 t o  begin. -by Ap r i l  1,1989 followed by 
deve lomn t  of a' new' mine plan and n i l  1 refurbishing. 

' NO.32(1989) 
FEBRUARY 15. 1989 

FXPEDITOR RESOURCES GROUP LTDJEXD-V) has reported 
completion o f  a pr ivate placement sale o f  312.500 shares 
a t  401 each f o r  . proceeds o f  $125.000 t o  
RESOURCES INCA The proceeds are t o  be used t o  explore 
the Sonabf r d  ~ r o ~ e r t v  near' Parksvi 11 e. Vancouver Island4 
% Hingold Resources also recefved options t o  8cquire 
a 701 in te res t  i n  the property 'and addit ional shares of 
Expedi t o r  a t ,  pr ices ye t  to  be 'determined and subject t o  
encouraging exploratf  on resul ts  from the property. The 
shares sale i s  subject t o  shareholder approval a t  the 
Feb. 28.1989 annual m e t i n g  o f  Expedi tor. Upon completion 
o f  the purchase o f  the 312,500 shares, Mingold w i l l  hold 
912.000 shares o r  14.6% o f  Expedltor's lssurd shams. 

-LTD,cvD-V) 
CHIM CREEK 60LD CLAIMS ACQUIRED - Jams H. Hirst .  
ADJOIN1116 WESTMIN/NEXUS DEBBI PROJECT president reported 

tha t  Canova has 
acquired 3 claims, 44 un i ts  adjoining t o  the northwest o f  
the Debbie property now under explorat ion by Yesbin/  
Nexus, and located near China Creek, 20 miles east of 

rt Alberni, Vancouver Island, P.C. Canova w i l l  issue 
100,000 shares and make cash p a k n t s  o f  $5,000 f o r  3 
years and conduct $100,000 mrtd o f  exploration over 3 
years t o  earn a 100% interest.  subject t o  a 2% net  
smelter re turn royalty. 


