
SCHELLEX SOLD COW, (scE-V) 
VENUS SILVER CLAIMS OPTIONED - Gary Schel lenburg, pns ld -  

ent reported tha t  Schellex 
Gold Corp. has singed a l e t t e r  o f  i n t en t  t o  optfon 75% o f  
i t s  Venus S i l ve r  claims t o  CAR1800 DI-S LTDLm a 
pr ivate company, f o r  cash payments t o t a l  1 ing  $40,000 and 
150,000 shares o f  Cariboo Dfscoveries over 3 years and by 
spendf ng $750,000 on exploratf on over 5 years. Schel l e x  
can back I n to  a 50% in te res t  and become the operator by 
spending $1,000,000 on the property. The claims are 
adJacent t o  the Schel lex/Harrisbury-Dayton Resources 
Corp. '~ Sunnft property 17 miles northeast o f  Hope, B.C,, 
fhe Sumnlt Camp property f s  befng explored f o r  i t s  hfgh 
grade s i l v e r  potentfal ,  h e r e  sample assays o f  up t o  230 
or. sf I ver/ton have been obtained. Carf boo Discoveries 
plans t o  obtaln a publ ic 1 f s t lng  on the Vancouver Stock 
Exchange by Hay 1989. 

=LIMED STIKINF SILVER LTD.,(CKI-V) , each warrant 
i s  exercisable f o r  one share o f  Prlme a t  $4 f o r  3 years, 

Clnacord's p r inc ip le  asset I s  a 9.91 In te res t  i n  
th8 p r e a l l  
k i n g  brought I n t o  productton by Westmln. P r l r  
presently holds 16.51 o f  the issued capi ta l  o f  Canacord. 

Upon cmple  t i  on o f  a1 1 the arrangemnts I nvolvlng 
Delaware, Colossus, P r l r  Cap1 t a l  , Cal pine and trnacord, 
P r i m  w i l l  have about 6,319,560 Issued shares. Another 

6,319,560 Prlr shares could be issued I f  Cons. S t f k l m  
shamholders and warrantholderr accept the Cll plne of fer .  

1 w0.31(1089) ' 
FEBRUARY 14, 1989 

RA- (RCF-V) 
HEY 'RESERVE ESTIME - Clyde L. Smith, vice president 

exploration reports that  a prelfm- 
i nary geological reserve ca lc lu la t ion by an Independent 
consul tant  on Radcl i f f e  Resources' 1001 owned North Lake 
project, La Ronge gold belt ,  northern Saskatchewan have 
been received. Using a cu t -o f f  o f  0.04 oz.gold/ton over 
3.0 m gives 2,600,000 tons o f  0.069 or.gold/t over an 
average width o f  6.0 m f o r  180,000 contained ounces o f  
gold. This reserve i s  po ten t fa l l y  open p f t t ab le  and has 
8 str fppfng r a t i o  o f  6.5 tons waste t o  1 ton ore. The 
deposit exhibf t s  a coarse gold par t ic le ,  o r  nugget e f f ec t  
and nu l t f p l e  assay averages have used i n  detemlning 
weighted averages f o r  in te rva ls  included i n  the calculat-  
ion. Four preliminary bo t t l e  r o l l  cyanidatfon metallurg- 
i c a l  tests a t  Coastech Research Inc. gave gold recoveries 
of 79.411 t o  94.31. A 40 ton surface bulk sample i s  no* 
k i n g  treated at, Coastech f o r  fur ther  fnformatfon. (SEE 
6CNL No.173, pa l ,  8Sep88 f o r  previous calculations). 

C i ty  Resources (Canada) has elected not t o  contfnue 
I t s  earn-fn on the )(orth 6rahan p t v e r t y ,  Queen Chtr lo t t r ,  
W s .  B.C.. and Radcl i f fe  now holds a 100% fn tens t .  

An employee stock optfon on 10.000 shares a t  21C 
each over 5 years replaces a p r l o r  optfon granted two 
y e a n  ago. Also, the exercise prlces of 7 employee and 
dlrector optlons have been renegotiated f rom a m a x i m  
o f  601 per share t o  211 per share. A l l  subJect t o  share- 
holder and ngu la to r y  appmva 1. 

S T I @  (PEZ-V) 
EAcIFIC ((P6-v) 

INTERVAL .FT OZ, GOLDIT URSUS CREEK RESULTS 
89-01 82.0- 85.3 3.3 ft 0.130 Murray Pezfm, chaf man 
89-02 127.0-132.6 5.6 .254 'reported the resul t s  o f  
89-03 553.8-559.7 5.9 -268 '5 d r i l l  holes t o t a l l i n g  
89-04 669.9-647.2 4.3 .334 'some 2,600 ft. on the FSnRII RESOURCE CORPJmKV) has signed 8 
-- - - - -__-_--_~--_I - - - - -~-~o-_o-o-  I ~ y t  oni t e  zone, 

l e t t e r  o f  in ten t  granting Inco 601d the r i g h t  t o  earn 8 ek project, 20 miles NE o f  Toffno. Vancouver Island, 
60% In te res t  f n  the Mess ~ r o v e r t v .  Toodoqaone RIver are8 Pergold can acquire a 55% in terest  by spending 
fbYsPMd1*' IWmmr: $800~000byJan.31,1991. D r f l l f n g i s p l a n n e d i n 1 9 8 9 .  
exploration over 3 years. 


