
Exploration work i n  1988 oi. I classle p o r p m  

c o p p r  gold deposit conf i nned potential l y  c o r r r c l a l  
open p i t  ore reserves o f  53,000.000 tons 

of 0.441 copper, 0.017 or. gold ton 
available t o  a st r ipp ing r a t i o  of 21. 

These reserves are wl thtn the geological inventory o f  

128,000,000 tons of sub-econalc go1 d and copper grades 
d.velo& i n  1964 to 1986 erploratton program8 on th. -- - 

b u n t  bol ley project. ~ r o a r t v  i s  on t u r f b o e  
Bel l  Joint venture@ u.. The project i s  j o i n t l y  owned by the 
I m r f  a1 Metals Group (61.59%) and Corona Corporation 
l )  Imperial Metals Corporation beneficfa1;ly 
holds 34% o f  the Mount Pol ley deposi t. 

A $1,500,000 program I s  scheduled f o r  1989 uhlch 
w i l t  include metallurgical testing, permitting and 
30,000 feet  o f  d r i l l  ing. 

This prelfminary ore reserves e s t i u t e ,  prepared by 
Mlntec Inc. o f  Tucson. i s  i n  agrcaant  wi th Imperial's 
in-house calculations, The 1988 program o f  29,000 feet  
i n  99 holes, concentrated on the southern ha l f  o f  the 
Central zone where d r i  11 ing had indicated enhanced 
copper/gold content and was designed t o  tes t  the 
potent jal  for higher grades wi th in the known zones. 

A l l  reserves are calculated t o  a ~ x l n u n  p i t  depth 
o f  400 ft. i n  the Central zone and 500 ft. i n  the West 
zone, with a cut-of f  grade o f  0.3% copper recoverable 
equivalent across a minimum intersect ion o f  30 ft. The 
three zones are separated by narrow regions o f  low grade 
mlnemltzatlon and can be mined from a stngle open p i t .  
The m l a t i v e l y  gentle topography o f  the property, 
codined wl th the geometry o f  the b u n t  Polley deposit, 
ul11 allow low stripping. 

Rw Southern Cantral zone uhlch has h1gh.r than 
average gold grades and a better s t r i p  ratio. wf11 
probably be mined f i r s t .  The pf t would then be extended 
north along the Central zone and west i n to  tho West 
torn. Annual production o f  5,000,000 tons, 15,000 tons 
per dry, wl th  average grades 0.44% copper and 0.017 
oz.gold/t would be r l n t a l n e d  f g r  the f i r s t  ten yrm. 
The open p i t  operation would produce 100,000 oz.gald and 
32.000,000 1bs o f  copper annually In  i t s  i n i t i a l  phase. 
Copper recovery i s  expected to1  average 72% and gold 
recovery 82%. a f te r  a1 louance for,  s a  oxidation. 

"As wi th a11 large tonnape projects. the Mount 
Polley deposit i s  sensit ive t d  conod i t y  prices and 
exchange rates. However, wi th a: substantial port ion o f  
t o ta l  revenues result ing from 'gold sales, we see r 
strong stab1 11 z i  ng e l  emen t i n the revenue ' generating 
capacity. Mount Polley of fers good copper and higher 
than average gold grades capable o f  j o i n t l y  supporting a 
prof i table operationw says Hugh C. Morris, c h a i m n  o f  
Imperial k t a l s  Corporation. 
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016 STRIKE RESOURCES LfD, (BTK-V) 
SILVER $US/YD ' FINAL 1988 ANTLER CREEK 

OZ/YD ' ASSAYS RELEASED 
0.019 $48 ' Joseph Haywood, president of 

.013 $37 'B ig  St r ike Resources reported 

.017 $42 'the f i n a l  assay resul ts  from 

.024 $60 ' the exploration program con- .......................... 'ducted during 1988 a t  the 
An_tlrr Creek P r o ~ e r t v .  12 lan east o f  Wells, B.C., These 

resul ts  were obtained i n  the area where t es t  holes 16-19 
were also dug. Those tes t  hole: ,honed sfgni f lcant  
concentrations o f  gold. The 1989 test ing program w i l l  
concentrate on es tab1 ish ing the extent o f  gold concentr- 
at ions I n  t h i s  area. 

RESPYBgS J&(ERS-V) has been granted a 12g 
exemption by the U.S. Securf t fes  and Exchange Comfssfon 
allowfng i t s  shares t o  trade over-the-counter. Due t o  
f n e l a a n t  weather condi t ions the company has nnegot f  a ted 
an extension t o  complete the phase I work on the Waterloo* 

-tyg Property work brn~n-trf~,~.. w i l l  -~ s t a r t  as soon as weather t o  July pennf 31, ts. 1989. 


