
C A Z A ~ L O M T I W S  LIMITED(cAZ-V) 
I 

UVATE PUCEMEHT REPORTED - Rolando Andaya, ch ie f  
f inanci a1 o f f  i car  o f  Cazador 

~cplorations Lf m i  ted reported on Jan. 27,1989. Placer 
L me 1nc. bought 112,500 shares o f  the company froll 
I' x i f i c  International Securi t l e s  a f t e r  the exercise o f  
) he i r  brokers warrants f o r  proceeds o f  $61,875. h 
i ec.31. 1988, Cazador received $200,000 frol F i r s t  

xploration Fund 1988 and Company LImited Partnership as 
meeds from a pr ivate placement o f  363,636 flow through 
hares a t  556 each. F i r s t  Exploration Fund 1988 also 
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eceivcd warrants t o  purchase a fur ther  181,818 shares 
t 651 each exercisable t o  Dec,31,1989, The f inds a n _  
o be used I n  a 3,000 foot, 26 hole, r e v e r s e - c i r c u l a t i ~  
r l l l  program on the 7,000 hectare Hanson Lake pro ju t ;  

f l K  t h  of En-. Bat ,  (SEE 6CNL NO. 249. -- 

) e c . g  1988, f o r  previous propcrty results). The drillT 
wogram started Jan.ll, 1989 wl th 20 holes dr$lJd . ta ,  '6 . 
an.31. Assay results a n  awaited, 

1 Carador holds optlons t o  acquire a 100% in terest  i n  
:he project by wk lng  property p a p n t s  o f  $50,0b0 a d  
!xploratlon expendf t u n s  of $64,000 by Dec.31. 19%. 
iubject to  a 2X net smelter return royalty. The property 
:oven one o f  the largest p o l y r t a l l i c  s o i l  g ~ h r k a l  
momat les I n  Canada. Extremely anomalous sf lver/copper 
ind t i  1 ver/lead/zinc zones have been defined w l  t h i n  an 
lmense area which i s  i t s e l f  highly anomalous I n  lead- 
zinc. This encompassing anomalous area i s  9 b long by 
2 km wlde. 

Shares of the company were l i s t e d  on the Vancouver 
Stock Exchange Oct .J,l988. following completion o f  the 
public of fer ing o f  450BM)0 shares a t  401 each to  net 
$1 53,000, when there were 1 ,770e000 shares issued. 

UMUSKA RESOURCES LTD,( CKE-V) 
ISSAYS AYA!TED FRW EBALLOS PROPERTY - D r i l l l n g  started 

Jan./17,1989 by 
:analaska at  1,840 feet fron the port-' o f  the No.9 level  
)f the Central Zeballos mine pmjec.. a t  Zeballos, m s t  
:oast Vancouver Island, B.C. Three holes have been 
:ompleted f o r  a t o ta l  o f  4 holes i n  t h f t  program since 
me hole was d r i l l e d  l a t e  i n  1988. A l l  holes intersected 
the main vefn target, west of the No.4, 5 and 6 level  
i r i f t s .  The cores w i l l  be sent for assay. D r f l l  holes 
40.5 and No.6 are targeted t o  intersect the l a i n  vein 
structure a t  the No.7 level. Current reserves a m  
10,000 tons grading 0.35 o ~ g o l d f t .  lhe' objective o f  
the current d r i l l i n g  i s  t o  fndicate 250.000 to SW),000 
tons of a s i r l l a r  grade. Clnal rs t r  holds an optlon to 
earn a 501 i n te res t  i n  the property. 

A j o f n t  mtum i s  under ~ t l r s t l o a  for thr 
Rafnbw H i l l  Lo6 gold proprty.  Alaslu. 


