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~Rb6@ APPROJED tha t  an i n i  t i a l  1989 budget o f  
! -.A I .-- $1,500,000 has been approved by 

RedfG lksources ~ td . '  and Coninco Ltd. f o r  continued 
e$ lon t i on  of &he ~ulseauah Chief d e ~ o s i  t i n  north- 

' am 8 . ~ 4  40 iml les :  r s t  o f  Juneau. A1P2Lr. The 
?8$JnclUdU exty)ding the underground worklngs on 
th m f n  camp leve l  a t  400 fee t  elevat ion above sea 
level, and deeper diamond d r i l l i n g  t o  expand reserves. 

Un*rground diamond d r i l l  i ng  i n  1988 resulted i n  r 
t r U p l i ~ " ' o t  reserves t o  approximately 2r100.000 tons I n  
r f i  c a w r i a  g n d l n g  2.03 copper. $961 leaf.; 6.28% 
~ r k c ~ ~ b . 0 7 5  ' o~ ;~o ld / t on  and 2.68 oz.silver/t with r 
gross value o f  about $250 per ton a t  c u r w n t  prlces. 

f Redfem has spent $2,850,000 on the pro ject  t o  date 
r*d rl]l have c o ~ l t t e d  i t s  eam-in o f  a 40% property 
i n t r m t  w i th  the next $150.000 o f  expenditure. There-' 
a f te r  costs wfl1 be funded 60% Cainco and 40% Redhm. 
b d f 6 $ ~ ' s  share of the $1,500,000 budget i s  $690,000. 

: The Tulsequah mineral zones are open on s t r i k e  md 
6 deph -and f t i s  ant ic ipated tha t  t h i s  year's d r l l  l i n g  
WW msu1 t i n  r substant ial  expanston o f  the reserves. 
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I mRwAwuL n 1 o  I NK-v ) 
ADD1 TIOWAL KENNEDY. UKE PROPERTIES OPTIOED-Ma1 do W. EJ t e l  
NfY RESERVE ESTIMAV ANb PILOT WILL PLANNED president 

reports tha t  
Internat ional Coast Minerals has acquired options t o  
cam a 60% in te res t  I n  the T i t an t i c  and Captain Hook 

and a 50% in te res t  i n  the Blaster claims. 

- 
subject t o  Vancouver Stock Exchange approval and are 
f&~ Nationwidg Gold Mines Corp. i n d  Golden Spinnaker 
Minerals Corp. -' Mr.. EJtel i s  president o f  both firm. 

Probable and possible reserves on the properties 
are estimated a t  160,000 tonnes gradfng 0.5 oz.gold/t, 
containing 80,000 ounces. The reserves are i n  f i v e  
velns: Bear, Black, Shack, Shack I1 and E l i te .  The 
v a c k  vein and Shack I1  vein i s  one conti.nuous veln 
whfch has been t sted by diamond saw channel sanrpltng 
and d l u a d  and \rotary &~.r< d r i l l  i n g  t$i indicate 
42,000 metric tons of probable and possible reserves 
grading 0.701 ,oz. gold per metric tonne. On the E l i t e  
veln a sample ayeraged' 1.28 oz.gold/ton across 54 cm, 21 
inches, over *a s t r i k e  length o f  27 meters. Diamond 
d r i l l i n g  showt the E l i t e  vein extends t o  a depth o f  52 
meten and i s  open t o  depth and along s t r i  kc. 

The company plans t o  i n s t a l l  a 30 ton per day p i l o t  
all 1 t o  t e s t  a*  10.000 'ton but k sample from underground 
and surface which coufd'generate a cash flow. 

E p l r r I N w  C o b  (CUG-V) 
UNITED LfWCOLN RE- I N L  (ULN-V;ULNNF-NASDAQ) 

IN'TEKAL.FT COPPER DRILL HOLES 
89-74 209.9-311.6 101.7 ft 0.07% 0.035 'CONFIRM MAJOR 
89-77 143.0-569.7 426.7 , .I6 .036 ' GOLD ZONE 
inc1.261.7-569.7 308.0 .17 .045 ' Continental 
0 - - - o - - - - - - - - - -  Gold Gorp. 
and i t s  69% owned subsidiary United Lincoln Resources 
Inc. report  assay resul ts  from the Mt. M i l l i gan  property 

$45 miles west o f  Mackenzie, B.C. Mt .  M i l l i gan  I s  a 
j o i n t  venture wi th  United Lincoln 70% and BP Resources 
Canada 30%. Results ind icate tha t  the 66-zone i s  1600 
feet  wide and 1100 f ee t  long. I t  i s  open t o  extension 
t o  the south and west and merges wi th  the MBX zone gold- 
copper mineral izat ion t o  the north. (SEE MAP OVERLEAF 
P.2. and also GNCL No.6, 10Jan89 a-nd No.1, 3Jan89). 
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MT. MlLUGAV GOLD-COPPER PROJECT 

~ ~ C A L  CROSS SECTION ' 



WAR MIMIW~ CORWIU;II[PIL (CSQ-TI has agned t o  spend 
500.000 and make cash payments t o t a l  1 ing  $160.000 over 3 
?.an t o  develop the wol lastonite reserves a t   no^ Lab, i 
vk.tf. B.C. Performance Mnera ls  re ta ins a 30% n;t 
o f i t s  interest; and wl ll continue develoel ng garnet- and 
d c i m  carbonate reserves on the s& l,pVO%rQi ~i#, 
lss ia r  having an option t o  purchase a 50% i n te res t  o f  
l t h i n  5 years. No1 lastoni  t e  i s  an Indus t r ia l  m lnen l  
red i n  plast ics. cement and ceramics. t r Perfomancr Minerals i s  also . test ing r sourer of 

f lack granite f o r  use i n  the d i m s i o n  stone industry. 

1 signed on ~ov .4 ,  1988 
i sa te  the meri ts 

t a l  D M e c t  located i n  B.C. A 
technical report  has been received and the company has 
n o t i f i e d  the vendor o f  i t s  i n t en t  t o  proceed t o  acquire 
100% fn terest  i n  the project. Further de ta i l s  w i l l  be 
released f n  the near future. 


