
NEXUS RE CORPORATION (NxS-V ST) 
PRIVATE PlACEMENT6!kD - John F. Stevenson, 

reported t h a t  Nexus Resource 
Corporatfon has sfgned a flow- through p r i v a t e  placement 
agreement w i t h  CMP 1989 Resource Partnership wherein i t  
w i l l  recefve $500,000 a t  the average t rad ing  p r i c e  f o r  
20 days p r i o r  t o  Feb.15,1989. Proceeds w i l l  be used 
prfmari  l y  t o  fund exp lora t f  on program on the 
Debbf e/Yel low p ro jec t  near Por t  A1 berni  on Vancouver 
Jsland, B.C. This w i  11 f nclude completing and processing 
the under-ground bulk sample cu r ren t l y  underway on the 
Mineral Creek zone, compf l a t i o n  o f  recent ly  completed 
diamond d r i l l  resul ts,  and the completfon o f  a mineral 
inventory on the Mfneral Creek, Lfnda and 900 zones. 
The work should be completed near the end o f  A p r i l  1989 
and w i l l  form the basis o f  planning the balance o f  the 
1989 explorat fon program. The Debbie p ro jec t  I s  50/50 
j o i n t  venture w i th  Westmin Resources, who are earning a 
24.5X fn terest  f n  the Yellow project .  (SEE GCNL No.27, 
p. 1, 8Feb89 f o r  recent p ro jec t  update and resu l ts ) .  

ALPINE EXCPLORATI ON CORPORATION ( AXC-V ) 
JESTLEY MINES LIMITED (WTY-V) 

NEW EXPLORATION COMPANY TO BE FORMED - W i  11 f s W. Osborne, 
president o f  

Alpine Explorat ion Corporation and V ic to r  J.E. Jones, 
president o f  Westley Mines Limited, reported t h a t  the 
companies have agreed t o  vend thef r c o l  l e c t i  ve opt1 ons 
t o  acquire 100% o f  the Taseko property i n t o  a new 
company. Under the proposed plan both Apfne and Westley 
w i l l  receive 1,000,000 shares f n  the new company f o r  the 
property, and $1,000,000 w i l l  be raised through a publ fc 
fssue. The budget f o r  exploraf ton on the property i n  
1989 w i l l  be $800,000 and Alpine wi 11 be the operator. 
The f lnancfng w i l l  be done through Canarim Investment 
Corporation as a guaranteed agency o f f e r f n g  a t  $1 per 
un i t .  This agreement i s  subject  t o  regu la tory  approval. 

. D e  Taseko proper ty  i s  located 130 mi les  no r th  - 
&ncouuer and consists o f  2900 areas i n  f i v e  claims. A 
new zone, the 88 zone, o f  gold-copper mf nera l  f za t f  on' was 
discovered on the f i n a l  diamond d r i l l  hole o f  l a s t  year 's 
program. The hole in tersected 149.5 ft. o f  0.53% copper 
and 0.015 oz.gold/t, which included 53 ft. o f  0.98% 
copper and 0.024 oz.gold/t. 
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I N I S  H I N E R A ~ P O R A T I O N  (TIG-V) 

DRILLING STARTED - 6. 0' Angelo, president reported t h a t  
AT OKANAGAN FALLS T i  g r f s  Minerals Corporation has begun 

d r f l l f n g  a deep hole on the Yenner 
g a i n  east o f  the Inco Gold/Seven Mfle High optfon, and 2 
- 

l es  east o f  Okanagan Fal ls,  25 mi les south o f  
Pentfction, B.C. The property f s  optioned from & 
CPRSP_RATION (ICR.A,B-V,T,H,AMEX), who can back i n t o  a 
72% working i n t e r e s t  u n t i l  March 1990 o r  r e t a f n  a 10% 
net p ro f i t s  i n te res t .  

FARGO RESOURCES LIMITED ( FR-V) 
KAOLIN STUDIES CONTINUE - Lauch F. Far r is ,  pres i  dent has 

reported Fargo Resources 
Limited completed a d r i l l i n s  proaram a t  the Lanae Bay " . "  " a 

property 40 mf l e s  north o f  Vancouver, B.C. The program 
t o t a l l e d  10,600 fee t  o f  HQ s ized core d r i l l i n g  from 53 
holes, Over 1,000 pounds o f  primary kao l in  sample 
materfal  was recovered from which process testwork i s  

-befng ca r r i ed  out f n  the United States and New Zealand. 
To date a primary kaol fn ore reserve o f  6,000,000 tonnes 
has been approxfmated. 

A more det fa led program t o  t e s t  the appl fcat ions o f  
the primary kao l fn  products from Lang Bay as a paper 
f i l l e r  under way a t  the research f a c i l i t i e s  o f  MacMillan 
Bloedel . 

Work on the Brown Bed secondary kao l in  i s  ongofng 
a t  the Unfvers l ty  o f  Brf t i s h  Columbia where i t  has been 
concluded tha t  the c lay  f r a c t i o n  from t h f s  mater ia l  i s  
an i n d u s t r i a l l y  Important ceramic raw mater ia l ,  which 
can f i n d  appl fcat ions i n  both re f rac to ry  and po t te ry  
industr ies.  Tens o f  m i l l i o n s  o f  tonnes o f  t h f s  secondary 
Kaol in have been indfcated from the d r i l l i n g .  

A marketing study i s  near completion. 
A pre-feasi b l l i  t y  study i s  scheduled f o r  completion 

by Mid-March, 1989. 


