
TEUTON RESOURCES CORP, ( TUO-V ) 
MREE PROPERTY OPTION DEALS REVIEWED - D. Cremonese, 

president reported 
:hat Teuton Resources has f i n a l  ized an agreement grant ing 
;IERRA MORE RESOURCES INC,(SQC-V) an opt ion t o  earn a 
;OX i n te res t  i n  Teuton's 11,000 acre Croesus and Max 
~ r o w r t i e s  located 25 mi les east o f  Stewart. B.L. 
'revious work has ind icated a po ten t ia l  f o r  massive 
i u l f i d e  (gold-sf l ver-copper-lead-zinc) deposits; a 1988 
:hip sample taken from one zone across a t r u e  width o f  
5 feet returned a weighted average o f  8.1% copper and 
-22 oz.gold/ton. Other massive s u l f i d e  occurences i n  
.he area are being explored by Bond Gold (Canada). The 
fax property i s  located 50 mi les northwest o f  Stewart, 

&-C- i n  the McOuillan Ridae (Unuk River)  area and covers 
,250 acres. I t  cont ro ls  an 11,000,000 tonne iron-copper 
karn deposit d r i l l e d  o f f  i n  the 1960's. According t o  a 
ecen t l y  released government study, the go ld  po ten t ia l  
f several s karn deposits s i t ua ted  along McQui 1 Tan Ridge, 
ncluding the Max, does no t  appear t o  have been tested. 
'he study f u r t h e r  notes t h a t  the McQui l lan Ridge area 
as many features t h a t  are associated w i t h  gold-enriched 
karns e l  sewhere i n  the province. 

Under the terms o f  the agreement, S ier ra  Madre may 
arn a 60% i n t e r e s t  by making cash payments t o t a l l i n g  
200,000, issuing 200,000 shares and spending $1,000,000 
~n explorat ion over 4 years. A f t e r  S ier ra  Madre 
ompletes i t s  earn-in a 60-40 j o i n t  venture w i l l  take 
f fec t .  The agreement i s  subject  t o  regu la tory  approval. 

Teuton has granted BLUE EMERALD RESOURCES I N L  an 
p t i on  t o  earn 60% i n  the Paradigm property, located. & 
Ales 
m v  40 km nor th  o f  Stewart, B.C. 

Teuton has a1 so granted HI-TEC RESOURCE HANAGEMENT 
TD. the r i g h t  t o  earn a 60% i n t e r e s t  i n  the Bonsai - 
lroperty by spending $500,000 o f  exp lora t ion over 5 
)ears. Hi-Tec must a lso pay Teuton 50,000 f r e e  t rad ing 
hares o f  a p u b l i c l y  traded company upon signing o f  a 
'ormal agreement. The Bonsai i s  a t  the headwaters o f  
(arrymel Creek, approximately 4 mi les west o f  the 
onsolidated S t i k fne  S i l v e r  and Calpine dfscovery. 

Negotiations are underway w i th  pa r t i es  in terested 
n optionfng por t ions o f  Teuton Resources' 22,000 acres 
f claims i n  the Atk ins  and Treaty Creek areas a t  the 
orthern end o f  the Sulphurets gold camp, Recently 
eleased p rov inc ia l  government geological maps ind ica te  
hat these claims con t ro l  8 mi les o f  s t r i k e  along the 
astern extension o f  the Mt. D i lwor th  Formation, the 
ame f e l s i c  volcanic sequence which host the Calpine- 
onsol f dated S t i  k ine discovery. 
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fiULDRA SILVER IWC,(HDA-V) 
.PRODUCTION DECISION AWAITS FEASIBILITY STUDY - I n  the 
' l a s t  18 months Huldra has spent $4,000,000 t o  es tab l ish  
d r i l l e d ,  d r i f t e d  and p a r t i a l l y  blocked out  reserves o f  
164,000 tons grading 25.3 oz.s i lver/ t ,  5.94% lead, 4.14% 
zinc, over an average 4 f o o t  mfning width, p lus 780,000 
add i t iona l  tons po ten t ia l  i n  possible extensions. The 
100% owned Treasure Mountain property o f  3,000 acres, a t  
4,543 f e e t  t o  5,300 f e e t  e levat ion i s  a t  the headwaters 

m u l a w e n  River i n  S lml l  kawen mining d iv is ion.  27 
--- 
km. due east o f  HOD~. B.C. The C f a u l t  hosted -and 

<ont ro l led e p i t h e m l  vein has been developed on 4 l eve ls  
over a 1,200 f o o t  d i p  length f r o m  surface t o  the Wo.4 
l e v e l  and 3,500 f e e t  o f  underground d r i l l i n g .  Th8 
Treasure Mountain f a u l t  zone has been traced over an 
8,000 f o o t  s t r i k e  length w i th  the reserves confined t o  8 

1,500 f o o t  po r t i on  o f  the s t r i ke .  The minera l iza t ion i s  
open t o  depth and on both ends. 

The Ruby east zone was discovered i n  the f a l l  o f  
1988 and i s  located 2,500 f e e t  east o f  the C ve ln  

' workings. L imi ted d r i  11 i n g  ind icated 10,000 tons g r rd lng  
15.6 oz.si lver/t, 4.5% lead over a 10 f o o t  width. 

Subject t o  a f e a s i b i l f  t y  study Huldra plans t o  place 
the property I n  production a t  a probable 200 tons par 
day rate.  Prel iminary metal luygical  t e s t  work showed the 
ore  i s  f ree  o f  contaminants and t h a t  a 95% s l l v e r  
recovery can be achieved through conventfonal mi 11 ing. 
Bacon, Donaldson & Associates have been retained t o  
continue metal l u rag ica l  studies. 

There are seven explorat fon targets located by, 
prospecting, geological mapping and confirmed by 
geochemical and geophysical surveys as wel l  as l i m l  ted  
s t r i p p i n g  and d r i l l i n g .  



CMAPLW RESOUR= lTDL ( CH 1-V ) 
UPDATE - Hark D.Best ,president o f  Chapleau Resources Ltdw 

repo r t s  t h a t  the  agreement whereby Gunsteel , 
Resources Incorporated was grapted an o p t i o n  t o  earn a 
j o l n t  venture i n t e r e s t  i n  t he  1 
-ranbrook. B.C., has exp i red  as a r e s u l t  o f  Gunsteel 
n o t  meeting i t s  ob l iga t ions .  kng ineer fng  repo r t s  on t h e  
program WI t h  1989 reconnnendadions a r e  befng prepared. 
Negot ia t lons  a re  ongolng f o r  a ' ew j o i n t  venture partner. 

A p r e l  im inary  f e a s i  b i  li tJ study  prepared by R. T. 
Banting. P.Eng., on t he  Hope. B.C. p roper ty  I nd i ca tes  
t h a t  a 3,.000 ton  bu l k  sample i s  r equ i red  t o  t e s t  t h e  
Hope o r e  f o r  r n l l l l n g  and smel t ing  q u a l l t y .  I n  conjunc- 
t i o n  w i t h  t he  bu l k  sample. t e s t i n g  o f  geophysical 
anomalies i n  the  v i c i n i t y  o f  t he  main showing w i l l  be 
conducted. These anomalies are  i n t e r p r e t e d  as a probable 
extension o f  the  Hope z inc- lead-s i  1 ver  deposit.  Noranda 

r e c e n t l y  dropped the f  r op t l on  on t h f  s property. 

FOOTWALL EXPLORATIONS LTD, (FTW-V) 
DRILLING UNDERWAY - Ern ie  Fowler, df  r ec to r ,  repor ts  t h a t  

Footwal l  Exp lora t ions  has s t a r t e d  an 
underground d r i  ll program on the  H i  1 l e r - C h u r c h i l l  
~ ~ ~ ~ _ e . r t y  near Zeballos, B.C. f o l l o w i n g  t he  
recommendations o f  J.S. Kermeen, P.Eng. Footwal l  holds 
an op t i on  t o  acqufre a 51% i n t e r e s t  from Falconbridge 
L im i ted  by spending $1,000,000 on t he  property. Ten of 
16 d r i l l  holes are  now completed on the  A-25 go ld  zone 
and 8 holes have been sent  f o r  assay. A l l  holes have 
c u t  up t o  50% sulphides w i t h i n  known skarn zones. The 
1988 program confirmed go ld  values associated w i t h  skarn. 


