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P G N A  VENTURES LTD, (MVN-V) 

SILVER PRINCESS RESOURCES LTD, (SVP-V)  
DOC OPTION DROPPED - Bradford 3. Cooke, president, 

repor t s  Magna Ventures Ltd. and 
S l l v e r  Princess Resources Inc. have been n o t i f i e d  by 
operator LCHO BAY MINES LTD, t h a t  t h e i r  1389 cxp lora t -  
t i o n  program on the DOC oronertv near Stewart ,  B.C. i s  
now complete. Echo Bay has elect.ed t o  drop i t s  op t ion  on 
the DOC property w i thou t  earning any i n t e r e s t  and has 
returned the claims t o  Magna and S i l v e r  Princess. 
Management plans t o  review the Echo Day exp lora t ion 
data i n  d e t a l l  p r i o r  t o  any discussions o f  f u r t h e r  
development. Several new go1 d/s i 1 ver showings wcre 
discovered i n  1989 and two, the Luckv 1.3 and South 
Extension, show p o t e n t i a l  f o r  "Calpinc" type depos!ts. 

The prlmary purpose o f  the 1909 work program was t o  
determine the geo log ica l  se t t ing,  character, extent, 
grade and tonnage o f  the gold-bearing quartz ve'ins and 
t o  evaluate the p o t e n t i a l  f o r  a l t e r n a t i v e  targets  on the  
DOC property. A t o t a l  o f  140 rock samples were c o l l e c t e d  
on 40 f i e l d  t raverses c a r r i e d  ou t  by a four-man crew over 
a one-month period. 

On the A l f  3 claim, 10 d i f f e r e n t  A l f  veins were 
discovered t h a t  assayed up t o  0.19 ot~.gold/ ton and 1.18 
oz.si lver/ ton Ag i n  grab samples and up t o  1.30 
oz .gold/ton and 4.84 oz. s i  1 ver/ ton i n  f l o a t  samples . 

*The Glac ier  veins on the  A l f  2 c la im returned assays o f  
up t o  0.047 oz.gold/ton and 1.00 oz.s i lver / ton i n  ch ip  
samples and up t o  0.22 oz.gold/ton and 4.31 oz.s i lver/  
ton i n  f l o a t  samples. A number o f  new veins found on 

)he Dive1 and B l i s s  c la ims assayed up t o  0.11 oz.gold/ 
ton, 7.30 oz.si lver/ton, )l% lead,)l% zinc and 0.13 X 
copper i n  .grab and c h i p  samples. 
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The most important discovery, however, was a zone 
up t o  800 metres wide by more than 2,000 metres long of 
a l t e r e d  f e l s i c  t o  intermediate vo lcan ic  and volcan- 
i c l a s t i c  rocks located along the eas t  s ide  o f  the South 
Unuk River  paralleling a major NW-trending f a u l t  zone. 
Th is  zone has a s t r i k i n g  s i m i l a r i t y  i n  i t s  s t r a t i g r a p h i c  
s e t t i n g  and 11 tho log ica l  character w i t h  the Eskay Creek 
deposi t  of Calpine Resources/Sti kl ne Resources some 30 
ki lometres along s t r i k e  t o  the north. 

,The Lucky 13 and South Extension showings conta in  
p y r i  t l f e rous  a1 tered f e l s i c  fragments i n  a gossanous - 
mat r i x  w i t h i n  a 10-20 metre t h i c k  zone ca r ry ing  
anomalous metal values o f  up t o  0.03 ot.gold/ton, 1.07 ' 

. oz.sl lver/ t ,  0.722 lead,>lX zinc and 0.3% copper. These 
showings I n d i c a t e  tha t  t h i s  area has s t rong p o t e n t i a l  t o  
host  volcanogenic exhalat ive prccious and - base metal 
deposi ts w i t h i n  "Ca1pine"-type s t ra t ig raphy.  - . -  

Although the go ld -s i l ve r  quartz veins do n o t  appear 
t o  ho ld  s u f f k i e n t  tonnage po ten t ia l  f o r  Echo Bay, the 
small, high grade go ld /s i l ve r  deposi ts i n  the  Q17 r e i n  
and o ther  veins may o f f e r  a t t r a c t i v e  ta rge ts  f o r  
high-grading i n  the future. The Lucky 13 and South 
Extension showings represent prospects t h a t  requ i  r e  

" f u r t h e r  work t o  develop t h e i r  mining po ten t ia l .  (See 
GCNL No. 144, 27JUL89, P. 2 f o r  e a r l i e r  data). 


