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GOMDV T OJaIC-V) 1 cmrmo Fm mu. o w m L n (  s t a t 4  that 11 the 

x !  d r i l l  results t o  depth 
continue the m y  they have been coalng I n  recent meks 

I then by year end the property w l l l  1lkely be over the 
1 production treshold f o r  tonnage, grade m d  ounces o f  gold 

and *could wel lm s t a r t  constructlon I n  the Sprlng o f  1990 
toward productlon I n  1991. The alne has the tonnage and 
grade to warrant productlon now and just  needs r ' m e t  
spot* l i k e  the R-8 to  accelerate the paput  perlod. 

r . .  nImami LOMS 

\o4aS19 :! @EST ZONE -contalnlng 8 gold quartz velns or  ore shoots 
wl t h  mtasured/lndlca ted/lnferred reserves o f  854,072 
shor tons gradlng 0.354 oz.gold/t, 22.94 or.sllvar/t. 

4 T C  ONE- d r i l l  hole assayed 11.937 02.gold/tD 45.84 &$$6 or.sllver/t, over 30 feet. 

&$ pa 
GOSSAW HILL ZONE - tested by 10 h01eSr trench sample 4 
feet  10.9 or.gold/t, reserves o f  27,000 tonsgrrdlng 1.94 
oz.sllver/t, 3.5 or.sllver/t. 

PA6E TWO A W W  24, 1989 
17 km away across a glacier. Conlnco Englntertng 
Servlces Ltd. have cornplcted must m j o r  components of 
the f e a s l b l l l t y  study whlch w t l l  be lncorporrted w l  t h  
the data from Watts, Gr l f f ls ,  NcQuat. 
HYDRO P M R  PLAllT POTENTIAL 

Newhawk I s  also studying posslble hydo electr lc  
genera t lon  from Brucejrck Lakc, a t  1.8 megawatts, 
perhaps as much as 2 laegaWattS. The plan cal ls  fo r  the 
Ins ta l la t lon  o f  three generators and bulld roon for a 
fourth generrtors, whlch mlght be lns t r l l ed  I f  subsequent 
studles lndlcate su f f l c len t  water sl~pply. The 1987 annual 
rcport noted a hydro study establlshed the wrter outflow 
fm Bruce Jack Lake cen be harnessed a t  a capital cost 
o f  $3,000,000 t o  provlde power, year round. for a 500 
ton per day plant for a two yenr plant cost payout. 
ORE RESERVE CALCUUTlOW 

Watts, G r l f f l t h  and McQurt Ltd. of  Toronto 1s 
preprrlng a re3ervc calcula t lon fo r  productlon flnrnclng. 
A report 1s scheduled to  be completed I n  thts f a l l  and 
1s enpected t o  Include s c n  tonnsclc from the recently 

SHORE LOM- d r l l l  hale 30.5 ft, 2.52 oz.gold/t. discovered R-8 zone. Thls zone I s  forecast to rake a 
ELECTRUM Z W -  d r l l l  hole cut  1 aeter og 1.0 or.gold/t. s ignl f lcant  Impact on th9 production dcclslon slncc 1 t 
GOLDEN MRWOT- trench cut  9.8 ft. o f  4.8 oz.gold/t. apperrs. on the basis o f  the 15 to 20 plerce polnts 
SNOWFIELD LOME- 5 d r l l l  holes end 24 trenches l n d l c a k  through the zone to date, to have a 500 feet dlp length, 
7 ,700,000 tons gradlnq 0.075 or.gold/t. J00 feet s t r l ke  and wldths from 5 to 23 feet fo r  on 
SULPHURETS LAM 6010 ZOM- 20,000,000 tons g r r d l q  0.06 average o f  10 feet, a tonlrngc Indicated o f  150.000 of a 

grade close to  ont ounce qold/t. 
JOSEPHINE ZONE- trench 0.189 ot.gold/t, 84.01 o;r.sllver/t LMGER TEPB EXPLORATlOfl POTEllTIAL lRCLUDES 20 ZOIlZS 
GALEM ZONE; IRON CAP ZOWE ; MITCHELL 2 M ;  KIRKlUn ZONE As fmportant as the West tone and the new R-8 ore 
MOLY; QUARTZ STOCK HORK; WGlNG GUCIER 6M0; BORlllTE. shoot wl th ln that zone is, prhnps, of  almost equal 
LOCATION AND ACCESS taportance I s  t h s d d e d  property potcnl lal Indlca tcd by 

Sulphurets ~ I n e  I s  locat td a t  4,000 feet elevation, the recent s ~ ~ r f a c e  geological onpylng. Thls surrmer 
B.C. From Stewart, the acc9ss season wpptng has detr l led the surface erpresslons and 

I s  by 66 km of mostly paved hlghwy or  loggtng road, 1 correlated these showing wlth the subsurface d r l l l  
hour, t o  the southeast end o f  B m e r  Lake, 15 b up ths results and the data frolu the underground openings. 
l a b  by a 2 hour barge t r l p  then 30 b. fron the Thls work has estrbllshed. fo r  the f l r s t  t h e .  the 
n o r t h s t  end of kwser  Lake, lncludlng 15 la o f  road surface exprcsslon o f  r number o f  the R-1 through R-11 
across the Knlpple g l rc ler ,  t o  tk alne a t  the north end ore shoots I n  the Ysst Zone and has lead to the 
o f  BruceJack Lake, an overal l  t r l p  of 5 to 6 hours, or  40 d e f l ~ l t l o n  on surfaca o f  suhstantlal str ike length 
r lnutes by hellcopter f ro8 Stcmrt. W~whawk b u l l t  about contlnulty and alneral/ore cxtenslon potentlrl. A ~6 17 ID o f  the mad from the the hlghwy to  the glecler to nmkr  o f  these *hotm targets have been selected fo r  

I a l l  weather haul standrrds. There I s  r 3,500 foot long d l m n d  d r l l l  testlng from surfrlcc I n  the next 4 to 6 
. , a l r  s t r l p  a t  the Knlpple cam near the toe of the uteks. I n  addlt lon the surface work has located a 'new' 

glacler. The glac ler  has r gentle s l o p  and I s  s l l l c l f l e d  quartz gold zone southnest o f  the Nest zone. 
meltlng/receedlng w k l n g  constructlon m d  mln t r lnmce Thls new arc8 I s  a possible cxtenslon of  the Nest zone 
of the across g l r c l c r  road less d l f f l cu l t .  Tha nlne and 8 10,00(1 foot dlanond d r l l l  program has been 
locatlon I s  remote, treeless, solless, only penetrated momended t o  tes t  r nunher o f  lnterestlng surface 
by geologfsts, l n  a harsh barren tnvlronmnt. shwlngs. One o f  ths new zones 1s called the Eraser 

--~.A.klcoc(, president o f  Hewhawk polnted out that when multi-ounces o f  gold have been sampled w l  t h  good 
- he had been bul ld lng and t r m s p r t l n g  mlnlng equlpmnt contlnulty, 20 actcrs long. 4.5 wtor  nld?, In  100% 

m d  supplles rcross g1rclers I n  the area slnce the mld quartz wlth 0 saaple assaylnq 23 orlnces gold& 119 
1940's when I b r r l s  S m l t  and Granduc Mlnes explorrt lon oz.sllver/t. The mapping has also tndlcrted 8 passlble 
program where I n  the ear ly  stager. 2,500 foot entenslon t o  the Shore zone A c r e  mapping and 
IEIALLURGI CAI. RESEARCH further d r l  11 lng has been reconnended. 

)Ictal lurglcal research has proceeded to the point STAGE OHE REFORt FILED JAW. 1989 
o f  deslgnlng a n l l l l n g  c l rcul t .  I n  the next fen months The Stsge I cnvlromental lrpact report rnd 

. addl t lonr l  r# ta l lu rg lca l  research w i l l  be completed produetton peral t  tppl lcat lon was f i l e d  I n  early 1989. 
toward f lnal  m i l l  desiqn. Work to  dote has estrbllshed Peml t  productlon mectlngs, as part o f  an on-golng 
that  the m t r l l u r g y  I s  s t ra lght  fornard wlth about 501 process started sever81 years #go, and are contfnulng 
of the recoverablt ore value I n  gold and 501 18 wl th the g o v e r n ~ n t  rgencles. Approval I n  principle I s  
recovered sl lver. 6rlndlng t o  451 to  50s mlnus 200 erpected rbout aid-September. 
msh, allows 3011 to  5011 o f  the gold and rbout 5% s l l ve r  F l W l # G S  
to  be recovered I n  the gravlty Jlgs and tables. The ' At Rerch 31,1989, the company had 11,328,020 sharer 
gravlty product, representlng about 25% of the ore value, Issued and a working c rp l  t a l  o f  $5,841,717. On Aprtl  
w l l l  be recovered I n  the law cost g r r r l t y  c l r c u l t  and 20,1989,, Newhawk received regulatory approval to the 
w l l l  be reduced to  r d o n  bar a t  the rtne. Then a prlvate placement sale o f  266.745 flow-through shares a t  
f l o ta t lon  c l r c u l t  w l l l  recover the balance o f  the gold $3.374 each t o  C)IP 1989 Resource Partnershlp. On July 
and sllver. The t o t s  show overal l  recovery of 90 - 921 26, 1989, Hewhawk recelved regulatory approval to the 
of gold m d  84- 8611 o f  sl lver. Referenc8 sl2e of the p r l v r te  p l a c m n t  sale o f  416,666 flow-through sharcs rt 
concentratlng p lant  I s  3W tons per day. Hlgh f lxed $1.68 each to CW 1989 Partnerrhfp as to 250,000 share 

, overhead as r resu l t  o f  the nnote locatlon lndlcate 8 and t o  Corona Corp. as to 166,656 shares. On A~g.7~1989 
350 to 500 ton per day operation 1s needed to  achleve Newhawk received regulatory epproval to the sale of a 
reasonable overal l  unl t opcratlng costs, The present prlva te placement o f  171,830 flow-lhrough shares a t  
plans lndlcr te the mlne w l l l  reqlrlre no taf l lngs dam. $3.74 each f o r  proceeds o f  $665,084 to Corona Carp. 

I A11 of the t t l l l n g s  w i l l  be dlsposed o f  i n  'dead' Thls purchase Increased Corona's ho ld l~gs  to 4.705.303 
, Bruce jack Lokc where nothing ll vet. The nearest f l s h  I s  shares or  about 401 o f  the l ssued shares.-COtlT.OVEF,LUF- 

un ~ C ~ ~ ~ I I C I R T  .)a iaoa\ CCnOCt rW$S !r,rrq (Tn 4 rn~ry - t rmwn v t g p  or  o*lm t r *T *n - -  
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St ruc tu r r l l y  controlled, epl thenul  m d  wsoth81Ul 
sl lver-golbbase mtrl velns occur I n  nrsslve and 
I n t e n r d l r t e  volcrnlc o r  lntruslve rocks wl th ln 8 1 la 
wide area o f  Intense, ser lc l te-dol lnmt r l te r r t lon .  The 
velns conslst o f  quartz, minor c r l c l t e  and trace to 201 
sulphlde nlnerrls. They range fmm slmple w l n s  to 
complex zones and stocknorks. Porphyv copprrc 
wlybdentm rnd copper n lner r l l z r t lon  occutr In  the north 

AUGUST 24, 1989 

m d  northwest port ion o f  the property and are rssoclrted 
nspect lvely with k f e l s p r r  rssemblrges that  are l o c r l l y  
overprlnted by s e r l c l k  r l t e n t l o n ,  and wlth hornfels 
plus rn rk ly  r l t e r t d  granite and syenlte. Other porphyry 
copper, nalybdenu copper-mlybdenm-sl 1 ver , and go1 d 
a l n e r r l l z r t l o n  I s  generally rccmpmled by ser lc l te  
doalnrnt r l te r r t lon .  Cold I s  found I n  r shell o f  151 t o  
401 pyr i te  around r small c o n  o f  copper-mlybdenm-gold 
n lner r l l z r t lon  I n  the west-central rnr o f  the 
property. A dlssemlnrted gold zone I n  the erstem part  
o f  the property 1s ent l re ly  I n  I n t e m e d l r k  t u f f - b m c l r  
w l  th 5 1  t o  101 pyr l  te. 



NO. l63( 1989) 
AUGUST 24, 1989 

~ W N K  WID mns LTD,(NHG-V,T) 
g u ~ o u c  n r u ( s o c - v )  

,n SAMPLES 
Ot.FQLDn- 

IlorthY11 1.999cut 56.64 %!!%%?I 
South Hall .574 11.13 17.9 
----..-------..--...-.--------...-------.--..' 

HOLE JHTERVAL 60LD SILVER 
J!!L PKZ OUT 
282 94.3-101.1 6.8 0.412 12.68 
283 164.9-207.4 42.5 ,274 7.27 
1 2 4 7 2 6 4 . 1  16.7 .221 8.10 
284 6.3 ,650 22.52 
285 13.6 1.586 15.88 
286 9.4 .323 7.85 
348 39.7- 45.0 5.3 1.307 87.64 
349 139.7-144.7 5.0 -450 1.47 
8 1 ~ 0  154.5173.9 19.3 A51 9.36 
also 188.6-221.3 32.7 1 .036 30.77 
also 230.1-247.9 17.8 .779 22.22 
also 270.7-285.4 14.7 -160 12.06 
290 23.8- 35.2 11.4 .653 9.86 
293 343.5-365.8 22.3 1.026 7.30 
291 49.1 72.7 23.6 4.1 uncut 19.62 I 

or 2.401 cut 
292 71.4-156.0 84.6 7.479 uncut 41.52 

or 3.489 cut 
346 66.9- 77.5 10.6 . a 9  18.90 


